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Abstract

A property evaluation and bid analysis was performed
for Maverick Production Company's acreage in Nomrah
Field, Illinoi1s. Based on this analysis, it 1i1s recom-
mended that Maverick's property be purchased for $2.229
MM. This value 1s based on an effective date of August
1, 1985, and it represents 70% of the net present value
of Maverick's remaining reserves on proved-developed-
producing properties, discounted at 15%, and before
federal income tax. This value should be corrected to
account for buyer and seller credits associated with
Maverick Production Company's properties, between the

effective date of the study and the purchase date.
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I. Introduction

Maverick Production Company owns an interest in four
(4) properties in Nomrah Field, located in southeastern
Illinois (Figures 1,2). Maverick's properties include
the Jacobs Lease, Southwest Unit Proper, and the Great-
house Areas west of the Southwest Unit. These three
units all produce from the McClosky Limestone formation.
Maverick Production Company also owns interest in the
Waltersburg Sand Unit, which produces from the Walters-
burg sand reservoir. This study presents an evaluation
of Maverick's interest in Nomrah Field and a bid analysis
for their property.

The Jacobs Lease 1s a 220 acre tract located 1in the
northern part of Nomrah Field (Figure 3). The lease is
owned and operated by Maverick Production Company. Since
1983, Maverick has developed 100 of their 220 acres by
drilling five (5) McClosky wells. The surrounding acreage
has been developed since 1982. Maverick owns an 87.5%

net revenue interest in this lease.
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llinols

NOMRAH FIELD

Figure 2:

Location Map of Nomrah Field in

Illinois.
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The Southwest Unit 1s a 93B-acre tract located in
the southwest portion of Nomrah Field (Figure 3). This
unit was created in October, 1978 to waterflood the
McClosky and St. Louis Limestone reservoirs. In October
1979, the St. Louls Limestone was plugged to concentrate
flooding in the McClosky. The Southwest Unit is currently
producing through eleven wells. The unit also utilizes
three (3) wells for water injection. Maverick owns a
36.25% working and net revenue interest in this unit. The
reason for a common working and net revenue interest 1s
Maverick owns the mineral interest on the tracts they
contributed to the unit.

The Greathouse Areas, located west of the Southwest
Unit, contain 395 acres (Figure 3). The east area has
been producing through two (2) McClosky wells since
1982, which are owned and operated by Maverick Production
Company. The west area is not yet produced by Maverick.
Much of these 395 acres remain to be developed. Maverick
owns an 87.5% net revenue interest in these areas.

In addition to those properties which produce from
the McClosky reservoir, Maverick owns an interest in the

Waltersburg Sand Unit. This unit 1i1s produced through
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twelve (12) wells on a 725 acre tract. The unit also
utilizes three (3) wells as water injectors. The
Waltersburg Sand Unit, as well as the Southwest Unit, 1is
considered to be fully developed. The Waltersburg Sand
Unit 1s not 1included in the economic analysis of this
project because of the limited gross remaining reserves
(85 MBO) and Maverick's limited net revenue interest in
the unit (1.76%).

The Southwest Unit is fully developed, but the
Jacobs and Greathouse Areas contain undrilled locations.
As a result, this undeveloped acreage contains probable
reserves which are accounted for in two different
development schemes. These development programs are
combined with the proved-developed-producing properties
to give the total value of each scheme.

Development scheme 1 entails drilling six additional
20 acre wells on the Jacobs Lease. The Greathouse Areas
are also drilled on 20 acre spacing; nine in the east and
two in the west. Development scheme 2 uses the same
drilling program on the Jacobs Lease, while the east

Greathouse Area is drilled on three 40 acre wells. The
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west Greathouse area is not capable of producing from a

40 acre well.

The
case was
tivities

analyzed

economics of each scenario were analyzed. A base
run to create a standard from which sensi-
were measured. The project economics were

for their sensitivity to varying o1l price,

operating cost, downtime and tangible and intangible

investments associated with development.
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I1.

(1)

(2)

Conclusions

The following table contains the reserves and net
present values of each possible scenario;

Gross Net NPV NPV
Reserves Reserves @8 0% @ 15%
Scheme Reference (MBO) (MBO) ($MM) ($MM)
Proved-
Developed-
Producing Table 12 686 421 6.907 3.184
Total-
Development
Scheme 1 Table 16 1183 855 10.896 4.408
Total-
Development
Scheme 2 Table 19 1136 815 12.009 4.399

If the Jacobs Area 1s developed on 20-acre spacing
and the Greathouse Areas are developed on 40-acre
spacing it will cost $2.07 MM. This development
program will yield a discounted net present value of
$1.214 MM and a discounted profit to investment

ratio of 1.6, both discounted at 15%.
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(3)

(4)

If the Jacobs and Greathouse Areas are developed on
on 20-acre spacing it will cost $3.91 MM. This
development program will yield a discounted net
present value of $1.467 MM and a discounted profit

to investment ratio of 1.4, both discounted at 15%.

The economics of this project are most sensitive to
downtime and varying oil prices, respectively. The
project economics are less sensitive to varying oper-

ating costs and investments.
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III.

(1)

(2)

(3)

Recommendations

Purchase Maverick Production Company's properties 1in
Nomrah Field for $2.229 MM. This price 1is

based on 70% of the Proved-Developed-Producing
reserves discounted at 15%, before federal income

tax.

The purchase price should be corrected to account for
buyer and seller credits associated with Maverick
Production Company's properties, between the effec-

tive date of the study and the purchase date.

The Greathouse Areas should be developed on 40-acre
spacing, because Development Scheme 1 is never
significantly better than Development Scheme 2 at any

reinvestment opportunity rate.
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IV. Discussion
A. Geologic History

The McClosky Limestone Reservoir is located in the
Illinois Basin, which 1s a broad structural depression.
The Limestone sequencé known as the McClosky reservoir 1
a part of a larger formation called the St. Genevieve
Limestone. The St. Genevieve formation 1s Mississipplan
in age.

During the Mississippian period, silt and fine sand
sediments were transported across the Canadian Shield
(1). These sediments were erosional remnants of the
rising Franklin Mountains in the Arctic, and were
transported via the Michigaﬁ River. The Michigan Basin
was first filled with these sediments, then the river
created a deltaic deposit along the northern fringes of
the Illinois Basin (2).

At that point in geologic time the Illinois Basin
was filled by the encroacﬁing epi-continental seas, due

to its low lying structure (3). Thick sequences of

11

S

Y



ER-3130 12

limestones and siltsones were being deposited around the

southern rim of the basin. The carbonates were deposited

by erinoids and other lime secreting organisms, while the
silts were transported from the north.

One of these limestone sequences is named the St.
Genevieve formation, which includes the McClosky res-
ervoir. The St. Genevieve 1s largely oolitic and was
deposited on the southern periphery of the sea-filled
basin. While this thick limestone deposit formed, the
sea level fluctuated several times. When the sea level
was low, Michigan River sediments were able to reach the
lower limits of the Illinois basin via normal river
transport., This enabled the formation of large sandstone
river channel deposits and deltas. Each of these
clastic intervals marked an advance of the Michigan River
delta and channel deposits. When the sea level rose, the
Michigan River deposited a delta in the northern part of
the basin (4). Meanwhile, carbonate sequences were being
deposited along the southern periphery in shallow waters.
This cycle repeated several times and the resulting
series of limestone/clastic sequences characterized the

Mississippian period in the Illinois Basin. During the



ER-3130 13

Pennsylvanian period the basin was finally filled with
these deposits (5).

The first 2000 feet of subsurface in the study area
is composed of interbedded sandstones and shales. Below
that depth the limestone sequences appear. The Barlow
Limestone, which 1s a regional marker bed, was the last
of the limestone deposits during the Mississippian
period. Below the Barlow Limestone is another clastic
sequence nearly 1000 feet thick, which includes the Aux
Vases Sandstone. The St. Genevieve is located below
this thick sandstone deposit, and i1t marks the top of the
reqularly alternating limestone/clastic strata of the
Mississippian period (6).

After this entire column of sediment had been depos-
ited the area was uplifted, tilted to the north, and
faulted. This tectonic activity created a series of
faults which trend in a northeast-southwest direction.
These faults are illustrated in Figure 4, which 1is a

structure map of the Barlow Limestone.
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The McClosky Limestone series are members of the St.
Genevieve formation. Stratigraphically, the McClosky
overlies the St. Louis Limestone. The contact between
the two limestones is not conformable, but 1s usually
placed below the lowest prominent oolitic bed of the
McClosky. The McClosky is overlayed gy the Aux Vases
Sandstone (Figure 5) . The contact between these two
intervals 1is conformable, but a facies change from
limestone to sandstone gradually takes place towards the
west. The McClosky reservoir experiences permeability
reductions to the east, but still exhibits considerable
areal extent (Figure 6) (2).

The McClosky Limestone reservoir is divided into
four intervals, with porosities ranging from 1-18%. The
cutoff 1s 6% for potential pay zones in this study.
Limestones exhibiting porosities less than 6% have proven
to be too tight to allow commercial production in this

area. Bulk Volume Water (¢ x Sw) values were found to be

consistent throughout the intervals, so water saturations
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were calculated knowing porosity. (An explanation of
this concept is included in the Data Difficulties
section.) The reservoir trapping mechanisms are stratig-
raphic; namely a facies change and a permeability
pinchout. The reservoir energy 1initially was provided by
expansion of solution gas. As the reservoilr was produced
and pressure depleted, 1t became necessary to introduce
external energy by water injection.

The first and third McClosky Limestone intervals are
continuous and waterfloodable. The base interval (4th
McClosky) is not continuous in most areas of Nomrah
Field, but has been effectively flooded in the Jacobs
Area. The second McClosky interval is largely dolomitic

and nonproductive.

B. Reserve Analysis

1. Data Difficulties

Reserves were approached through several techniques,

but limitations in available data required the use of one



ER-3130 19

technique over another. 1In the Jacobs Lease and Great-
house Areas, only current rates and cumulative production
values were available from Maverick Production Company.
Since production as a function of time could not be
plotted, only volumetric analysis was used to calculate
reserves. In the Southwest Unit it was necessary to use
only decline curve analysis. Some of the wells 1in the
Unit were 1nitially produced in the 1940's. Monthly
production data for the Southwest Unit was only available
since the date of unitization (October, 1978). As a
result, large discrepancies exist between cumulative
production values for the Southwest Unit and the actual
production from its member wells. These descrepancies
precluded the use of volumetric analysis.

Nomrah Field was 1initially produced in the 1940's.
At that time E-logs were run, which gave formation
resistivities but no values for porosity. The resis-
tivity logs are useful for correlation and bed thickness,
so 1t was possible to draw 1sopach maps. However,
problems arose in finding valid porosity values for each

interval because only the newly drilled wells had
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porosity tools run. No porosity logs were available on
Maverick's Jacobs and Greathouse leases so porosities for
each i1nterval were calculated using 18 available porosity
logs from the surrounding areas (Figures 7 through 9).
Porosities were determined for each McClosky interval by
taking a weighted average porosity with respect to
interval thickness as well as a straight numerical
average. The results were identical for both averaging
techniques. The resulting porosity values are 12% for the
1st McClosky, 10% for the 3rd McClosky and 16% for the
4th McClosky.

Further problems arose in calculating water satu-
rations for the Jacobs Lease and Greathouse Areas. Logs
for these areas were obtained from the Petroleum Infor-
mation Service in Evansville, Indiana. Since porosity
is a critical factor in evaluating oolitic limestones
like the McClosky, these logs were obtained (thus the 18
porosity logs discussed above). Resistivity logs were
not obtained so it was necessary to use a novel approach
to obtain water saturation.

When calculating water saturation it was assumed

that the reservoir exists at irreducible water satu-
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rations. The lithology, being an oolitic limestone,
probably has a constant pore size distribution throughout
the area. Therefore, it 1s theoretically sound to assume
a constant true resistivity (Rt). A formation resis-
tivity value of 15 ohm-meters was determined from
peripheral wells (via E-logs) which were measured at
irreducible water saturations. This Rt value is accept-
able in arriving at a constant Bulk Volume Water (¢ X Sw)
when the zone of 1nterest exists above the transition
zone. Based on this premise, water saturations were
calculated for each interval knowing the porosity. This
resulted in water saturations of 42% (1st McClosky), 50%
(3rd McClosky) and 30% (4th McClosky) at irreducible

conditions.

2. Jacobs Lease

The Jacobs Lease was evaluated for remaining
reserves by volumetric analysis. Isopach maps of each
McClosky interval were created to allow OO0IP and recover-
able reserve calculations (Figures 10 - 12). For

volumetric calculations, the porosities and water
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saturations calculated in the previous section were used.
An o1l formation volume factor of 1.15 was calculated
using Vasquez and Beggs' (9) correlation, with a solution
gas-o01l ratio of 50 SCF/STB. A primary recovery factor of
20% was used for all three intervals, and secondary
recovery factors of 5% (3rd McClosky), 10% (1st
McClosky), and 15% (4th McClosky) were used to determine
recoverable reserves (Tables 1 - 5). All recovery factors
reported are a percentage of original oil-in-place. These
recovery factors were obtained through analogy, with
comparable values experienced in surrounding leases.
Maverick Production Company provided cumulative
production values for their Jacobs wells, which were
verified with Illinoils Basin Pipeline reports. These
production values allowed the determination of re-
maining reserves. Maverick's gross remalning reserves
are 403 MBO (Table 6). Maverick's net remaining reserves

are 353 MBO, based on a net revenue interest of 87.5%.
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3. Southwest Unit Proper

The Southwest Unit (unitized in 1978) was evaluated
by decline curve analysis to determine remaining re-
serves. The McClosky production history for the Southwest
Unit was used (Figure 13), which includes data since
unitization. Assuming exponential decline, a decline rate
of .0524 per year was determined (the calculation of this
decline rate is 1llustrated in Appendix B). Assuming an
economic limit of 20 BPD for the entire unit, the gross
remaining reserves as of August 1, 1985 are 350 MBO
(Table 7). The remaining life is 24 years. Maverick's
net remaining reserves, based on a 36.25% net revenue
interest, are 127 MBO. Maverick has a common net revenue
and working interest because of their mineral ownership
in the unit.

Volumetric analysis was not applicable due to the
lack of production history associated with McClosky wells
prior to unitization. Some of the wells now existing 1in
the Southwest Unit were 1initially produced in the 1940's
and no records of that production could be found (Figure

14).
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4. Greathouse Areas

The Greathouse Areas, located west of the Southwest
Unit, were evaluated by volumetric analysis to determine
remaining reserves. The McClosky Isopach Maps were used
to calculate O00IP and estimated ultimate recovery. A
primary recovery factor of 20% was used because of
similar values experienced in surrounding leases, and
secondary recovery factors of 10% (1st McClosky) and 5%
(3rd McClosky) were used to determine estimated ultimate
recovery of 488 MBO. All recovery factors are a per-
centage of original oil-in-place. These are the same
recovery factors used in the Jacobs Area. Cumulative
production of thertwo producing wells was subtracted to
obtain a gross remaining reserve value of 463 MBO (Table
8). Maverick's net remaining reserves are 405 MBO, based
on a net revenue interest of 87.5%.

Values were combined from each of these areas
(Jacobs, Southwest, and Greathouse) to determine Mav-

erick's net remaining reserves, 885 MBO (Table 9).



40

€9y ¥4 L9 Ly seaay
asnoyjiealy
(0GW) saAaiesay s8/1L/8 j0 se AJepuooag AJewTtdd
bututeuway (08W) uocTjaonpoid (08W) saAalasay
§501Y aATjeTNWN) a7qeJan008y

*s1sATeUy
d1JjawnJop uo paseg ‘abeaJoy padoraaapun pue padoiaAag
Joj saAalasay Axso[)Jopy burturteway ssoiqy sealy asnoyleadyg :g a[qel

ER-3130



41

*sjunowe 3sayj] JaA0JI31 073 PA[[TIP 8Qq 0} paau ST[eM [BUOTIIPPY

*sTrem butystxa ybnoiyy a[qeIaA0daJ aie SaAlasad bututewaa assayl JO T[e 3ION

588 9Lzl

38N 8s0J9
(08KW)
1e30]

*sasea] YOTJIaABlW [V uo saalasay bututeway :¢g

ER-3130

sOv ¢£9Y Lil 0s¢ ¢6¢ 40}/ sTeAJsju]
AXSOTJON

319N s$5019 38N 88039 19N §5019

Aomzv seagy Aomzv 1adoad Aomzv sqooep

asnoyjeady ITUN M°S

atqe]



ER-3130 42

C. Production Forecast

Production rates were forecast using exponential
decline because the McClosky reservoir has historically
produced exponentially since the implementation of water
injection. All of the properties in this evaluation are
influenced by water injection, including the Jacobs Lease
and Greathouse Areas which only contain producing wells.
(Both of these areas benefit from water injection on
neighboring leases.)

An economic computer program, which 1s proprietary
to PetroSoft, was used to schedule production for each of
the properties separately. The program requires the user
to input values for initial production rate, type of
decline, effective date, and remaining reserves. From
the data and economic parameters, the program calculates
decline rate, economic limit and remaining life of
project.

The production plot for the Southwest Unit was dis-
cussed earlier. The Jacobs Lease and Greathouse Areas
did not have sufficient production data to create decline

curves or production plots. Only current rates and
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cumulative production values were available from those
areas. The following paragraphs discuss the methods used

to generate the production forecast.

1. Proved-Developed-Producing Case

Production was scheduled for the Jacobs Lease using
five 20 acre wells producing at a total rate of 60 BPD
on August 1, 1985. Assuming only 100 of the 220 acres
are being drained, the proved-developed-producing
properties contain 100/220 of the reserves calculated
from volumetrics. Gross reserves of 183 MBO were cal-
culated (Table 10). Exponential decline was used to
determine a remaining life of 18.3 years. An economic
limit of 9.5 BPD and a decline rate of .1008 per year
were also computed.

Production scheduling for the Southwest Unit was
based on 11 wells producing at a total rate of 70.3 BPD,
starting on August 1, 1985. Exponential decline and
gross reserves of 350 MBO were used to determine a

remaining life of 24 years. A decline rate of .0526 per
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year was calculated from the decline curve. The economic
limit was 20 BPD for the unit.

Production was scheduled for the Greathouse Areas by
using two 40 acre wells producing at a total rate of 26
BPD on the effective date of the study. This area is
drilled on 40 acre tracts so only 80 of 395 total acres
are being drained. The two producers are located 1n the
east Greathouse Area which contains 93% of the Greathouse
reserves and 225 acres. As a result, gross reserves of
153 MBO were calculated (Table 11). Exponential decline
was used to calculate a remaining life of 36.4 years. A
decline rate of .0530 per year and an economic limit of 4
BPD were also calculated.

The total gross reserves for the proved-developed-
producing properties are 686 MBO (Table 12). Net

proved-developed-producing reserves are 421 MBO.
2. Probable - Development Scheme 1

This program develops the Jacobs and Greathouse

Areas on 20-acre spacing. Figures 15 - 17 illustrate
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the proposed drilling locations for Development Scheme 1.
Production scheduling for the undeveloped acreage in the
Jacobs Lease uses six 20-acre wells producing at an
initial rate of 72 BPD (12 BPD/well) on August 1, 1986.
These six wells would complete the development of the
Jacobs Area on 20-acre spacing. A gross reserve level
of 220 MBO was calculated (Table 13). Exponential decline
was assumed to determine a remaining life of 17.1 years.
A decline rate at .0966 per year and an economic limit of
14 BPD were calculated.

Production was scheduled for the undeveloped acreage
in the Greathouse Areas using eleven 20-acre wells
producing at an initial rate at 143 BPD (13 BPD/well) on
August 1, 1986. These eleven wells would fully develop
the Greathouse Areas on 20-acre spacing. Since 93% of
the reserves exist in the east Greathouse Area, and nine
20-acre spots can be drilled there, 344 gross MBO can be
produced. Two 20-acre wells can be drilled on the west
Greathouse Area, which can only produce 7% of the total
Greathouse Area reserves., These two wells are capable of

producing 9 gross MBO. As a result, a total gross
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reserve value of 353 MBO was utilized (Table 14). Based
on this value, and exponential decline, a remaining life
of 14.5 years was calculated. A decline rate of .1231
per year and an economic limit of 24 BPD also resulted.
The total gross reserves for Probable - Development
Scheme 1 are 573 MBO (Table 15). The total gross
reserves for Development Scheme 1 i1ncluding Proved-
Developed-Producing as well as Probable-Development
Scheme 1 gross reserves are 1183 MBO (Table 16). Total
Scheme 1 net reserves are 855 MBO. A total gross reserve
level of 1187 MBO was calculated by the Economics Program
(Appendix A) because of slight differences in the

economic limit.

3. Probable - Development Scheme 2

This development program develops the Jacobs Lease
on 20-acre spacing (the same as Scheme 1) and the
Greathouse Areas on 40-acre spacing. Figures 18 - 20
1llustrate the proposed drilling locations for Devel-

opment Scheme 2. Production scheduling for the Jacobs
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Lease was completed using the same program as Probable -
Development Scheme 1.

Production was scheduled for the undeveloped acreage
in the Greathouse Areas using three 40-acre wells
producing at an initial rate of 39 BPD (13 BPD/well), on
August 1, 19B6. The east Greathouse Area is only capable
of producing from three additional 40-acre wells, while
the west Greathouse Area does not have any potential
40-acre locations. Since the east Greathouse Area
contains 93% of the reserves and 225 acres, the produce-
able gross reserves from these wells are 230 MBO (Table
17). Exponential decline was used to determine a re-
maining life at 37.1 years. A decline rate at .0532 per
year and economic limit of 5 BPD were calculated.

The total gross reserves for Probable - Development
Scheme 2 are 450 MBO (Table 18). The total gross
reserves for Development Scheme 2 incorporating the
Proved-Developed-Producing and Probable - Development
Scheme 2 reserves, are 1136 MBO (Table 19). Total Scheme
2 net reserves are 815 MBO. A total gross reserve level

of 1142 MBO was calculated by the economic program
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(Appendix A), again because of slight differences in the

economic limit.

D. Economic Assumptions

A base economic case was run to calculate the net
present value of Proved-Developed-Producing properties
and the two different development séhemes. The base case
created a reference point from which sensitivities were
later measured. Once the base case was completed,
several cases were run to determine the sensitivity of
the project economics to o1l price, operating cost,
downtime, and tangible and intangible investments. 1In
addition, two cases were run incorporating o1l price

forecasts obtained from the literature.
1. Base Case
The effective date of this study was August 1, 1985,

and a fiscal year was used beginning on August 1. Each

different development scheme assumed all new wells were
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drilled in 1986 and put on production the first of the
fiscal year (August 1, 1986).

Maverick's net revenue‘interest is 87.5% 1in the
Jacobs Lease and the Greathouse Areas. Their working
and net revenue 1interests in the Southwest Unit are
36.25%.

Some other economic assumptions 1included exponen-
tially declining production on all properties. The
current base price for Illinois Basin o1l was $27/bbl (30
degree API). Operating costs were assumed to be
$15,000/year per producer, and $5,000/year per injector.
Tangible costs associated with drilling, completing and
putting a 3150' well on production were $70 M, while
intangible costs were $160 M. All prices and costs were
held constant throughout the life of the project except
in the two "price forecast" cases.

The Jacobs Lease and Greathouse Areas produce tier
3 0il, while the Southwest Unit produces tier 1 o1il.
Tiers were determined by the initial production date of
the lease: properties producing prior to 1978 produce

tier 1 o0il. The adjusted base prices for tier 1 and tier
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3 o1l were $19.14/bbl and $25.31/bbl respectively, for
the second quarter of 1984. The calculation of inflation
adjustment factors enabled the determination of windfall
profits base prices for tier 1 and tier 3 o1l, which were
$14.05/bbl and $16.90/bbl respectively (3rd quarter,
1985). The Base Case assumed that the wells produce 100%
of the time (0% downtime).

A severance tax rate on oil of 1% was used. The
project was evaluated before federal income tax, and
discounted to the effective date of the study at various

rates.

2. Sensitivity Analysis

Variations on the Base Case were run to determine
the sensitivity of the net present value to o1l price,
operating cost, downtime, and tangible and intangible
investments (Table 20). These sensitivities are plotted
on spider diagrams, which enable one to determine the
sensitivity of the net present value to any combination

of the above parameters (Figures 21-26).
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In running the sensitivity cases, 01l price was set
at a fraction (80 to 120%) of the base price and held
constant at that level throughout the 1life of the
project. Operating costs, and tangible and intangible
investments were handled the same way. Downtime ranged
from 0% (base case) to 20%. More sensitivity runs were
made for this project than 1s usual 1in project analysis.
It was the author's intent to make the results valid over

broad economic and time ranges.

3. Published Price Forecasts

The project was analyzed using oil price forecasts
presented by Conoco, Inc. (7) and Sherman H. Clark
Associates (8).

The price forecast published by Conoco projects oil
prices to increase by $1/bbl for two years and by
$1.50/bbl per year thereafter. Sherman H. Clark, Assoc-
iates, published a price forecast which shows o0il prices

increasing at a rate of 2% per year through the 1990's.
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0il prices increase at 4% per year thereafter. Because
both forecasts predict oil prices to increase, 1t was
decided to increase operating costs and the GNP Implicit
Price Deflator for constistency.

The economic output sheets for these price forecasts
are contained in Appendix A. The sensitivity of the
project net present value to these price forecasts 1is
i1llustrated in Table 21. It can be seen that only the
Conoco price forecast changes net present value signifi-

cantly.

4. Summary

A present value profile was created to 1llustrate
the effect of varying i1nterest rates on the net present
value of the two development schemes (Figure 27). This
profile suggests that i1f the purchaser's reinvestment
opportunity rate 1s less than 12% or greater than 17%,
Development Scheme 2 (Greathouse on 40's) should be
implemented. If the purchaser's reinvestment opportunity
rate is between 12 and 17% Development Scheme 1 (Great-

should be implemented. Since Development Scheme 1 1is
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PRESENT VALUE PROFILE FOR DIFFERENT
PEVELOPMENT SCHEMES (BASE CASE)
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Figure 27: Present Value Profile for Different
Development Schemes (Base Case).
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never significantly better than Development Scheme 2 at
any reinvestment opportunity rate, it is recommended that
the Greathouse Areas be drilled on 40-acre spacing.

Development Scheme 1 (Greathouse on 20's) entails
drilling six Jacobs wells and eleven Greathouse wells for
a cost of $3.91 MM. This yields a discounted net present
value of $1.467 MM and a discounted profit to investment
ratio of 1.4, both discounted at 15%. Development
Scheme 2 (Greathouse on 40's) entails drilling six Jacobs
wells and three Greathouse wells for a cost of $2.07 MM.
This yields a discounted net present value of $1.214 MM
and a discounted profit to investment ratio of 1.6, both
discounted at 15%.

The discounted profit to investment ratio is
defined as discounted net operating income to investment
ratio. The discounted net operating income to investment
ratio is defined as the discounted net cash flow to

investment ratio plus unity.
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(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)
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PO - GREATHOUSE Ox &0°'S WOMRAN FIELD
BASECASE - WO ESCALATIONS
Year 0il Rate Sross MVERICK  MWVERICK RAVERIOX [ ]}]
at Ene 8l Yorking et Rev Mot 0il Price
of Yoar Proguction [Interest  laterest Production
{DOPD) (e!) (Decasal)  (Decimal) (me!) (3/B1)
0.0 0.00 0.000  0.0000000  ¢.0000000 4.000 0.000
1983.00 145.57 $5.007  0.9973084  0.4428311 35.382 27.600
1984, 00 135,45 35,300 0.5973484  0.4305952 32.780 27.000
1987.00 126. 4 4.012 05973684 44347047 .47 2,000
1988. 00 1.9 04,581 0.5973684  0.4308625 8.1 27,000
1989. 00 110.05 41,59  0.59T3484  0.4270714 26.080 21.000
1990, 00 102.713 30816 05973684 0.4233348 .19 27,000
1991.00 LR L) 36. 243 0.5973484  0.5194538 22,458 27,000
1992.00 "4 B.855  0.5973484  0.4100318 20.8% 27.000
1993. 00 . 31,638 0.3973684  0.4124706 1.3 27.000
1994.00 7.3 20.578  0.5973484  0.4089720 18.012 27.000
SU TOTAL 410,482 37.9
REMAIRING 29,518 16.702
TR 490,000 20,375
Year PAVERICK  MAVERICK  MAVERIDX  MAVERICK  MAVERICK  MAVERICX  MAVERICK
fross Operating  State ¢ Share of Tetal Cash Flow  Disc NCF
Incose Costs Local Tax WP Tas  Investeent Defore Tax Defore Tax
ns) (") ("$) (n$) ins) ) M)
0.00 0.000 0.00¢ 0.000 9.000 0.000 0.000 0.000
1985.00 733314 170,250 $.953 54,198 0.000 721,313 672.628
1986.00 84,510 170.250 .48 47.824 0.000 487.5% 3322
1997.00 819,363 170.2% §.19% 43,495 0.000 50,4 421,248
1988, 00 799.393 170,250 1.9 40.5M4 0,000 500,975 331,692
1999.00 70414 170.2% 7.042 38.438 0.000 488. 433 200. 414
1990.00 433.276 170.250 4.533 36.415 0. 000 440.078 204,029
199,00 406,387 170,250 4.06¢ 0,000 6.000 430. 053 173,375
1992.00 363,104 170,250 $.4831 0,000 0.000 187.223 135, 744
1993.00 $23.1% 170.2% $.232 0.000 0.000 W 704 103.993
1994.00 486,333 170. 250 4.863 0.000 0.000 31221 82.497
U3 TOTAL 4955012 1702.500 49.550 260,942 0.000  4922.020  2920.84¢
REMAINING 4903.113 473,240 45.03 0.000 0.000 1984042 263.505
TOTAL 11438.125 01?3.700 114,381 200.942 0.000  4906.862 184,334
Life of Project (Free 001.1985), Years 37,00 Sus of Met Cash Flow DFIT Disc 0,150, M I, 334
Tise to Payout DFIT Fros 01,1983, Yrs 0.00  Ses of Net Cash Flow DFIT Dasc €.200, M 2708. 801
Discounted Cash Flow ROR (Defore Tax), 1 8880888888 Sus of Met Cash Flow DFIT Disc ¢.250, M 2348. 082
Gross  MVERICK  MAVERICK  MAVERICK . MVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
IDERTIFICATION 0il Net 0il Gross  Operating State ¢+  Share of Total  Cash Flow Disc XF
Production Production Incose Costs  tocal Tax @ Tax  [levestoent Defore Taz Dejore Tax
(e}) (A1) (L1 )] ) ) m) ) m) )
JACODS LEASE 189,000 145.37%  4465.125 14NN 44,451 (%11} 0.000  2954.87%  1414.314
SREATHOUSE AREA 131,000 132,125 3347.375  1104.408 B0 3.033 0.000 2024.062  924.984
SOUTMIES? 1Y 390.000 126,073 AN 101283 2% 318 0.000 1525.921 444,85
GRAD TOTAL $90.000  420.378 10458.125  417S.760 114501 260.942 0.000 4906.062  3164.3%4
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P Y Prue - AT v V'S oMM FIED
DASECASE - WO ESCALATIONS
Your 01l Rate o MAVERICK  BAVERICK  MAVERICX [ ]
at End il Sorking Not Rev Wt 0 Price
of Yoor Production Interest  Iaterest Production
(9OPD} ([ 18 (Jec2sal)  (Decinal) [{__1}] ($/W])
0.00 0.00 0.000  0.6000000 0, 0000000 0,000 0.000
1993.00 4.2 .02 0597 0.441498) N1 7.000
1985. 00 324,00 120,578 07873000  0.7774517 %.078 2.000
1997.00 2.4 112,509 0.7875000 0.7 84.851 7,000
1998. 00 .13 101,470 0.7873000  8,7477332 7.902 20,000
1999, 00 ™.n 91,685 0.7875000 0.7425320 49,944 .00
1990.00 A% 2.9  0.7973000  9.7571722 2. 27,000
1991,00 195.53 75,030 0.7875000  0,7514366 34.3%7 27,000
1992.60 mn.n 4195  0.7073000 0.7459888 90.6% 7.000
199300 160.47 61,604 0.7875000 0.740172) 8.5 27,000
1994.00 145.4 38091 0.7075000 0.7TMAINN 41.0% 27,000
N9 TOTAL 20,332 423.211
REMINING 359, 168 2%.4%
AL 1187, 500 039687
Yoar MAVERICK  MAVERIDX  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK
$ross Operating  Stata ¢+ Share of Tota! Cash Flow  Disc WCF
Incone Costs Local Tax W T Investoent Before Tax Before Tax
()} ) (") ") ns) m) )
0.00 0.000 0. 000 0.000 0.000 0.000 0.000 0. 000
1985.00 949,542 170,2% 2.495 LT H 0.000 715,452 87,349
196,00  2415.715 425, 250 26.157 $4.748  3910.000 -1000.440 -3459.930
1997.00  2344.981 425.2%0 23.4% 45191 0.000  1851.000  130%.218
1990.00  2103.3% 428,250 21,433 40,574 0.000 1616492 91101
1999.00  1087.60% 425.2% 10.876 0.3 0.000  1405.045 M.117
1990.00  1494.909 425.2% 16,949 3%.43 0.000 1216.295 343.098
1991.00  1522.718 25.2% 15.2 0. 000 0,000 1082.244 434,303
1992.00  1368.7% 3,28 13,408 0.000 0.000 929,053 325.972
193,00 1231130 425. 250 12,311 0.000 0.000 3.5 241.910
1994.00 1107.965 423,250 11,080 0.000 0.000 671,633 179,034
S TOTAL  14826.710 3997.300 168. 207 269.512  3910.000  8481.431  3999,002
REMAIXINE 4304.852  3%04.418 63,049 0.000 0.000  2414,588 409,005
0T 23211,52 793,918 22.116 209,512 3910.000  10096.01%  4408.007
Life of Project (Free 001.198%), Years 25.00  Sua of Net Cash Fiow DFIT Binc 0,130, ™ 4408, 007
Tioe to Payout DFIT Fros 01,1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, M U147
Discounted Cash Flow ROR (Defore Taz), T 8884838888  Sus of Met Cash Flow DFIT Disc 0.250, M 09413
Sross  MWERICK  WAVERICK  WAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK
IDENTIFICATION 0il Net 0f! Gross  Oparating State ¢+ Share of Total  Cash Flow Disc XCF
Production Preduction Incose Costs Llocal Tazs WP Tar  Investeeat Before Taz Defore Tax
(L 1%} (L} (1)) m) ins) m) m) ) ns)
ACORS LEASE 109,000  N4S.373 SIS 4.1 “u.e5 1%/} 0.000 2956879 1614514
GREATHOUSE AREA 73.500 06.062 1703.487 582,303 17.837 2.98¢ 0.000 1210.489  81.313
SOUTHMEST U]t 350.000  126.873 U423 1014.283 2% B8 0.000 1525.921 4483
INCODS LEASE 226,000 197,750  $330.230 1742.078 .32 2.950 1300.000 2160.01% 344474
GREATHOUSE AREA ON 20°5 347,000  303.425 8197.078  2538.400 n.m S.735  2530.000 3041.741 900,571
SR TRTAL 1107900 B3940 23211.542 7R03.MS 32016 N.512  3910.000 10895.019 408,007
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PO o PROD - GREATHOUSE Ox ¥'S NOMRAK F1ELD
SASECASE - MO ESCALATIONS
Your 8il Rate fross MVERICK  BAVERICK  MAVERICX fl
at En 0i! Norting ot Rev Net il Price
of Yoor Production Intersst  Interest Production
(1 4] (me!) (becinal}  (Decioal) (1) s/nl
0.00 0.0 0.000 0.0000000 4.0000000 0,000 0.000
1995. 00 18,97 S5.087 0. 597384 0.6425311 35,382 27.000
1984.00 b | 90.172  0.720785)  0.740%070 .73 27,000
1987.00 20.4) $3.58  0,747857 0.7374T 41,049 27,000
1983.00 204,52 77,520  0.7267857  0,7T34%9Y) .9 27,000
1999.00 1.0 71,931 0727857 07314481 2.4 20.60
1990.00 .o 8.7 LIS 078113 .62 27.000
1991.00 163.7% $2.025  0.724M57  0.72519%2 45.017 21,600
1992.00 152.22 $7.638  0.7247857  0.72288%% 4.6 27,000
1993.%0 141.% 33,588  0.7267857  4.7200054 38.584 27,000
1994.00 13,71 40.00) 07267857 0.7171434 5.4 77.000
S8 TOTAL 668.131 43,054
REMAINING 473.849 .021
TOTAL 1142.000 810,073
Year MVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK MVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow Disc XCF
incose Costs Local Tarx WP Tax  lovesteent Defore Tar Defore Tax
") m) "s) M) (ns) (") )
0.00 0.000 0.000 0. 000 0.000 0.000 0.000 0.000
1985.00 955.314 170.230 9,583 34,198 0.000 721,313 $72.428
1986.00 1802. 084 305.2% 18.029 $1.495  2070.000 -441.911 +520. 508
1997.00 1600916 308,25 16,043 44,435 0.000 1298.18 719. 3!
1988.00  1537.542 305. 250 13.375 0.5 0.000 1176, 343 7.5
1989.00 1420.939 303.250 14,210 .40 0.000 1063.041 566,785
1990.00  1313.070 305. 2% 13.139 3%.415 0,000 59,060 4,042
1991.00  1215.438 305. 250 12.158 0.000 0. 000 .05 32,048
1992.00 1124.991 305. 2% 11.2% 0.000 0.000 908. 48! B340
1993.00 1041.78) 305. 2% 10.410 0.000 0.000 726,093 21.38
1994.00 945. 160 305.2% $.4652 0.000 0.000 650,279 172,313
SUB TOTAL  13042.M45  2917.500 130424 25.55  2070.000  7438.945  3839.3%2
RENAINING 2094179 WS3.3M1 90.942 0.000 0.000 349,447 39748
TOTAL 21%.425  7571.001 221,384 265.556  2070.000 12008.432  4399.0M7
Lite of Project (Fros 001.1983), Yesrs 38.00  Sus of Wet Cash Flow DFIT Disc €.150, M 4399.007
Tioe to Payout W17 Froa $01.1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, M 3301.763
Discounted Cash Flow ROR (Before Taz), 1 (1118113118 Sus of Net Cask Flow DFIT Disc €.230, M 2074789
Woss MVKIK  MAVERICK  MAVERICK  MAVERICX  MAVERICK MAVERICK  MAVERICK  MAVERICK
1DENTIFICATION 011 Net 0il Gross  Operating State ¢ Share of Tatal  Cash Flew Disc NCF
Production Production Incose Costs Local Tax W T lovesteest Defere Tax Defore Tax
(RB1) !} (1)) ns) ns) n) ) (") ins)
JNCOBS LEASE 109.000  165.375  4463.125  14%.071 .48 (%7} 0.000 29%6.079 1414514
GREATHOUSE AREA 151,000 132,125  3%67.37S  1104.404 35,474 3.033 0.000 2024,062  Y24.984
SOUTHIEST UMIT 350.000  126.87%  JA25.425  1414.283 .2% 1.8 0.000 1S25.921 444,83
JACOBS LEASE 220.000 197,750 8330.250  1742.07¢ $3.392 2.960 1300.000 2180.819  Seb.474
GREATROUSE AREA ON 40°S 220,000  197.75%0 $339.250  1653.292 NN 1,634 490.000  2940.951 640,269
SN0 ToTAL 1102000 019875 213625 TINLOTL 221346 25.554  2070.000 12008432 43%9.00)
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POP - GREATMOUSE ON 40°S WOMRAK FIELD
101 DOWMTINE
Yeor 0il Rate bross MAVERICK  MAVERICK  MAVERICK 03}
st End bl Serting Net Rev Net Qi) Price
of Year Production Interest  Isterest Preduction
(90PD) {RBb]) (Decisal)  (Decisal) (RB®!) (/1)
0.00 0.00 0.000  0.0000000 0. 0000000 0.000 0.000
1983.00 145.57 49,560  0.5973480  0.4423311 31.844 27,000
198.00 133.45 170 0. 397304 0,4383952 2.4 27.000
1997.00 126.48 43,031 0.5973484  0.6347047 0.312 27,000
1988.00 1"n.u 40125 0.5973684  0.5308625 5313 27,000
1989. 00 116,05 37431 0.5973584  0.427071% 23.472 27.000
1990.00 102.73 34,934 0.5973684  0.4233348 24.7% 27,000
1991.00 "N 32,619 0.5973684  0,61943538 20,212 27.000
1992.00 "M 30,469 0.5973484  0.6160318 18.770 27,000
1993, 00 ©w.n" 28.474  0.5973484  0.6124704 17.480 27,000
1994.00 n.ys 26,421 0.5973604  0.6089720 16,244 27.000
SN TOTAL 369.434 231.84
REMAINING 33.986 1840.299
T0TAL 03,320 372133
Year MAVERICK  MAVERILX MAVER]CX MVERICK MAVERICK MAVERICK MAVERICX
bross Operating  State ¢+ Share of Total Cash Flow Disc KCF
Incose Costs Local Tax WP Tar  Investeent Before Tax Before Tx
(ns) ") (ns) (ns) (K$) (L }] ([ )]
0.00 0.000 0. 000 0.000 0.000 0.000 0.000 0.000
1995.00 039783 120.2% 8.398 48.778 0.000 632,157 309, 40¢
1986, 00 795, 0%% 170.250 1,91 43,039 0.000 S74.810 466,098
1997.00 137.427 170.250 1.3 .16 0.000 520. 6% 367,119
1985.00 $83.454 170.25% 6.035 36.517 0.000 449,832 288.084
19€9.00 3300 170, 250 4337 3,59 0.000 422.545 225,29
1990.00 387,949 170.250 . S.079 32.7T4 0.000 379,048 175.733
1991.00 945,730 170,250 3.457 0.000 0,000 370.023 149174
1992.00 306, 794 170,250 5. 048 0.000 0,000 331,474 116,203
1993.00 470.6¢7 170.250 4,709 0.000 0,000 25.9%9 90.204 .
1 437,704 170,250 “m 0.000 0,000 23,04 49,738
SUB TOTAL $239.511 1702. 500 62,595 234,048 0.000  4259.548  2337.1%5
RERAINING 3768.083  2198,250 3.881 0.000 0.000  1551,952 212,708
T0TAL 10047394  3900.750 100,476 234,048 0.000  S811.520  2749.843
Life of Project (From $01.1985), Years 35.00  Sus of Net Cash Flow DFIT Disc 0,130, W 2749.843
Tise to Payout BFIT Fros 901,198, Yrs 0.00  Sus of Net Cash Flow BFIT Bix 0.200, M 234,471
Discounted Cash Fiow ROR (Before Tar), 1  sUsssssest Sua of Met Cash Flew WFIT Disc 0.250, s 233,079
Gross  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICATION 0i1 Net 0i} Gross  Operating  State ¢ Share of Total  Cash Flow Disc ICF
Production Production Incose Costs  Local Tar W Taxr  [lavesteent Detore Tax Before Tax
(n1) (AB]) (L] (") (") ns) ) (L] ({1 }]
JACOBS LEASE 165.600 184,973 3914277 13%0.000 39143 6.052 0.000 2519.083 1403247
GREATHOUSE AREA 133,491 114,980 3138.45)  1050.000 31.585 2.7 0.000 2074.142 #1182
SOUTHNEST UMIT 303.94% 110,100  2974.840  1300.750 20740 220.066 0.000 1218.295  S3S.414
GRMD TOTAL $03.320 372,133 10047594 3%00.7%0  100.476  234.848 0.000 5811.520 2749.043
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POP « PROD - GREATNOUSE ON 208 HOMRA FIELD
101 BOWNT INE
Year 0i) Rate brons MVERICK  RAVERICK  PAVERICK [ Y]
at End 8l Borting Net Rev et 0il Price
of Year Production Interest  Interest Prosuction
(OPD) (AB®]) (ecioal)  (Decinsl) (L1} (3/1)
0.00 0.00 0.000  0.0000000 0.0000000 0.000 0.000
1983.00 18,20 49,340 0.3973584 0. 820951 31,481 27,000
1984.00 324.00 112,120 0, 7875000 0.7774317 07.19 27.000
1997.00 224 100,190 0.787%000 0.77217N Y By .00
1988. 00 24,11 91.323  0.7873000  0.7477332 ,.112 27,000
1989.00 Z0.713 82.515  0.7873000  0.7425320 $2.920 27,000
1990.00 218.9% 016 0TS0 0.7371722 %.¢m .00
1991.00 195.83 47.527  0.7875000 O, 7514566 %0.79 77.000
1992.00 m.n $1.162  0.7075000  6.7459988 45,626 21,000
1993.00 160,47 $5.443 07075000  0.7401727 41.038 27.000
194,00 145,04 90.302  0,7975000 0,7342134 36,932 27,000
s T0TAL 25498 $60.8% -
REMA TN INE 28.494 196.028
10TAL 1043, 989 157,110
Year MVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
Sross Operating  State ¢ Share of Total Cash Flow Disc NCF
Incone Costs Local Tax WP Tz Investoent Before Tax Before Ta:
(ns) ()] ) ns) (ns) () ns)
0.00 0.000 0.000 0,000 0.000 0.000 0.000 0.000
1985.00 $34.388 170.250 0.54 46.731 0.000 627,08¢ 984,738
198600 2354544 425.2% 23.541 49,273 3910.000  -2053.921  -1685.471
1967.00  2110.483 425.2% 21.10% 40.4872 0.000  1823.45% 1184711
1968.00  1093.01% 25.2% 10.930 38.517 0.000  1412.318 45,94
1989.00  1498.848 425.250 16,988 34,995 0.000  1222,01% #51.533
1990.00  1325.418 425.2% 15,254 32.174 0.000  1052,140 4§7.793
1991.00 1370, 448 625.2% 13.704 0,000 0.00¢ 9231.492 75,329
1992.00  1231.941 425.2% 12,319 0.000 0.000 194,342 278. 047
1993.00  1108.017 425.250 11,080 0.000 0.000 471,687 204,758
1994.00 997.168 425,25 9.972 0,000 0.000 541,947 148,959
SUD TOTAL  15144.03%  3997.500 181,480 22.5)  3910.000  4842.538  3074.958
RERTINTIG S314.368 A%8.2%0 53144 0.000 0.000  1002.974 316,841
TOTAL 20458.407  7455.7%0 204.584 202.%61  3910.000  0645.512  3393.41%
Life of Project (Froa 001.1985), Years 23.00  Sus of Net Cash Flow WFIT Disc 0.150, M 303.410
Tise to Payout DFIT Fros 001.1985, Yrs 0.00  Sea of Wet Cash Flow DFIT Disc 0.200, M 2027.524
Discounted Cash Flew ROR (Defore Tar). 1 2188832888 Sog of Net Cash Flow IFIT Disc 0.250, M 2073007
Gross  MAVERICK MAVERICK MAVERICK  MAVERICK  MAVERICK MAVERICK  WAVERICK  MAVERICX
IDENTIFICATION 0il et 0} Sross  Operating  State ¢ Sharg of Total  Cash Flew Bisc XCF
Production Production Incose Costs Local Tax WP Tar Investaeent Before Tax Defore Tax
(1) (K1) ns) (1)) " ({1 )] ns) (n) ns)
JACOBS LEASE 165,604 184973 3914.277  1350.000 39183 $.0%2 0.000  7519.083  1403.247
GREATHOUSE AREA .19 3.917  1563.757  310.000 15,438 2.400 0.000 1035.520 993,714
SOUTHMEST Um17 303.945  110.100 2974.840  1500.7%0 2.8 220,08 0,000 1218.295  SXS.414
JNCORS LEASE 190371 173,575 4684.327  1620.000  44.845 2,664 1300.000  1434.997 343,994
GREATHOUSE AREA DX 20°S 309.79% 271,074 7310.986  2473.000 13.1% 3.100  2530.000 2235.416  S15.248
GRAND TOTAL 1043989 7S7.719 20434.407 TASS.730  204.584 242,561 3910.000 e4S.812  3393.419
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YUY o PXUS - BRZAIMAS UR W) MR ¢ LELD
101 DOMMTINE
Your 01 Rate Gross MAVERICK  MAVERICK  MAVERICK ol
at Emd 0! Sorhing et Rev ot 0il Price
of Year Production Interest  laterest Production
(bor9) (L 0] Decioa))  (detinal) (ne]) (s/})
0.0 0.00 0.000  0.0000000  0.0000000 0.000 0.000
1995.00 148.9 49,560 0.5973684  4.MAS31 .84 27,000
1996.00 ™. 01154 0. 7207057 0.700%070 0,095 27.000
1987.00 20.07 73,227 0.7267857  0.73TMAT? $3.480 27,000
1993.00 204,952 80,768 0. THES) 0. M) 1.5t 27,000
1999.00 100.02 M. 738 0.7267837  0.7316481 YR 27.000
1990, 00 1.2 $0.100  0.72678%) 0.7 43.7% 27,000
1991.00 103.7% $5.822  0.72070%7  0.7257932 40,515 27,000
1992.00 192.22 074 0. T27857  0.7220895 37.4% 27,000
1993.00 141,35 48.229  0.7267857  0.7200054 HIB 27,000
1994.00 1310 0,882 0.7267857 07171434 2.1 27,000
U TOTAL $01.33% 434,748
REMAIRING 400,377 286171
TOTAL 1001.933 720.92
Year MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow Disc NCF
Incone Costs Local Tax WP Tax  Investeent Before Tax Before Taz
) ) ") (") (ns) in (ns)
0.0 0.000 0.000 2,000 0.000 0,000 9.00¢ 0.000
1985. 00 859.783 170.250 8.5% ®.m 0,000 632197 $89. 489
1986.00  1622.57) 303,250 16.226 .346 2070000  -815.244  -441.060
1987.00  1498.084 308,250 14,981 3.9 0.000  1137.842 802.30)
1988.00  1383.788 305.25% 13.038 3.507 0.000  1028,18¢ 630.417
1999.00  1279.843 303.2% 12.789 .59 6,000 926,23 493.431
1990.00 1182.483 305.2% 11.82% n.m 0.000 832.6M4 386.024
1991.00  1093.912 305,250 10,939 0.000 0.000 maa 313,597
1992,00  1012.483 305.250 10.128 0.000 0,000 497,108 244,380
1993.00 937.584 305.250 9.3% 0.000 0.000 $22.9%9 169.90)
1994, 00 868,082 305.2%0 8.487 0.000 0.000 354.720 147,045
U TOTR 11738201 2910.500 117,382 239,000  2070.000  4394.318  3135.848
REMAINING 26628 U825 7.2 0.000 0,000 3411412 459,473
wIN 19664.829 7095, 750 194,448 239,000  2070.000  9845.430  Y595.543
Lite of Project (Fros $01.1985), Years 36.00  Sus of Net Cash Flow BFIT Disc 0.130, M 3595.543
Tise to Payout DFIT Fros 001.1985, Yrs 0.00  Sus of Met Cash Flow DFIT Bisc €.200, M W2.803
Discounted Cash Fiow ROR (Befare Taz), 1  S888808883  Sus of Met Cash Flow DFIT Disc 0.250, W 2315.08%
Gross  MAVERICK  MAVERICK  WAVERICK  WAVERICK  MAVERICX  MAVERICX  MAVERICK  WAVERICX
IDENTIFICATION 0il et 0il fross  Operating State ¢ Share of Total  Cash Flow Disc NCF
Production Productisn Incose Costs  Local Tax WP Tax  Investosnt Defore Tas Before T
(M) (K1) ) (") ns) ns) ) ) (&)
JACODS LEASE 165,600 - 144,973 3914277 1330,000 30,043 4,082 0.000 2519.083  1403.20)
SREATHOUSE AREA 133401 114980 3158.457  1050.000 31,985 2.71% 0.000 2074.142  811.182
SOUTHSESY M1 303.948 110.100  2974.060 1500, 750 .74 226,064 0.000 1210.295  S3S.4l4
JNCODS LEASE 198.301 173,578  4684.527  1420.000 4.3 2064 1390.000 1434.997 345,094
GREATHOUSE AREA ON 40°S - 200,202 175211 4730.708 373,000 47.307 1409 490.000 2404.913  499.704
GRAND TOTAL 1001953 720,920 19404829 7095730  190.048  230.000  2070.000 984S.430  3995.34)
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PP - GREATHOUSE O 40'S WM FIELD
201 DOMNTINE
Year 0il Rate bross MVERICY  MAVERICK  MAVERICX 0i!
at EM 0il Norking Mot Bev Dot Ol Price
of Year Production Isterest  lsterest Production
(90PD) (K% (hecisal) (Decimal) (RBb1) /R
(X ] 0.00 0.000 0.0000000  0.0000000 0.000 0.000
1983.00 145.97 44,053 0.5973684  0.M2S3HI 28.306 27,000
1994. 00 133,48 41,060 O.597348¢  0.43859%2 26.208 27.000
1987.00 126.8 30.250  O.59736B4  0.4347047 um 7,000
1986.00 117.%4 35666 O.5973404  0.4308425 .50 27,600
1989.00 110,05 33,272 O.M9TNBE  0.4270714 20,864 27.000
1990.00 102.73 31053 0.9973684 44233343 19,33 27.000
1991.00 ’s. 28,994 0.59734B4  0.4194538 17,96 21,000
1992.00 .M 27,084 0.5973684  0.4100318 16,685 27,600
1993.00 ©s.n 28,310 0.5973684  0.4124704 15.902 21.000
1994, 00 "% 23.663  O.59T36M4  0.0089720 14,410 27.000
SUB TOTAL 328. 386 206.074
REMAINING 109.900 113,348
TOTAL 18,285 321,443
Year MAVERICK  MAVERICK  MAVERICK  MAVERIDK  MAVERICK  MAVERICK  MAVERICK
fross Operating  State ¢ Share of Total Cash Flo Disc WCF
Incoee Costs Local Tax WP Tax  Investsent Before Tax Before Tax
ns) ({1)] (Ks) (1. ]] {Ns) (ns) ")
0.00 0.000 0. 000 0.000 0,000 0,000 0.000 0.000
1983. 00 764,252 170.250 7.643 43.358 0.000 $43.001 506, 351
1984.00 707,408 170. 250 7.67% 38.297 0.000 492.025 N.Mm
1987, 00 $53. 490 170.250 6.55% .79 0.000 443,889 312.9%0
1988.00 07,314 170.250 6,078 2.4 0.000 398,730 4,474
1989. 00 $63.331 170.250 5.433 30. 758 0.000 - 354.4%7 190.177
1990, 00 $22.421 170.2%0 $.226 2.132 0,000 318.013 187,437
1991.00 485. 094 170.250 4851 0.000 0.000 309,993 12497
1992.00 450,484 170.25%0 4,505 0.000 0,000 278,729 96. 480
1993.00 418,549 176.2% 4,108 0.000 0,000 04,113 w48
1994.00 389,068 170.230 3.9 0.000 0.000 YiLR 78] $%.972
S TOTAL 304,010 1702.500 .60 208.783 0.000  3397.116  2153.42}
REMAINING 34941 1932.7%0 31 0.000 0.000  1131.082 163. 364
TOIA 0676.951  3433.2%0 %.7% 208,753 0.000  4748.15%%  2314.805
Lite of Project (Froe 801.19835), Years 33.00  Sws of Net Cash Flow DFIT Disc 0.150, M 2314.080%
Tise to Payout DFIT Free 01,1985, Yrs 0.00  Ses of Net Cash Flow DFIT Disc €.200, WS 1984757
Piscounted Cash Flow ROR (Defore Tax), 1  S80800888¢  Sua of Net Cash Flow DFIT Bisc 0.2%0, M 1741, 347
irgm MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK
IDENTIFICATION gil Net 0il Sross  Operating  State ¢ Share of Total  Cash Flow Disc KCF
Production Production Incose Costs  Local Tax  # Tax  [Iavestsent Before Tax Defore Tax
(31 (%] ") (") m) (ns) ) ine) ins)
JACOBS LEASE 14,170 126,149 3804.011  1275.000 34.080 $.319 0,000 2091.372
. . . . . . . 192,773
SREATHOUSE AREA 116,43 101,888  2750.972 990,000 22.510 2.4 0.000 1731.03  497.433
SOUTHWEST UN1T 2371472 93.406 2521907 1370.2% .20 200.94 0.000  925.550  424.%98
GRAND TOTAL SIS 321,403 M47R.951 JANS.2%0 8670 200,783 0.000 4748.158  2314.%05
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POP ¢+ PROD - GREATMOUSE ON 20°§ ROMRAK FIELD
201 DOWNTINE
Toor 011 Rate bross RAVERICK  BAVERICK  RAVERIOX 0il
st End il Worting  Net Rev et 0il Price
of Yoar Production laterest  leterest Production
4]l (RBY1) (Decinal)  (Decisal) () (0/B))
0.0 0.0 0.000 0.0000000 0. 0000000 0.000 0.000
1983. 00 . 43050 05973484 0.4414931 0133 27.000
1986.90 324.00 M2 LT 07704817 .53 27,000
197.00 m.u 09911 0.7073000 O.T72ITH §9.481 27,600
1998.00 24,14 01176 0.7875000 0.7677332 $2.321 21.000
1999.00 3.7 T3.347  0.7075000  0.7425320 33,929 7,000
1990.00 215.% 66,325 0.7875000 0.7571722 0,220 27,000
1991.00 13.53 60.02¢  0.7875%000  0.7514564 45,118 27.000
1992.00 imn.n 54,366 0.7873000  0.7439888 8.3 27,000
1993.00 160.47 49,283  0.7875000 0.7401727 %.478 7,000
1994.00 145,84 M7 0.7073000  0.7342134 32.89 21,000
S TOTAL 662,688 498,51
REMAIRING .47 157.821
TOTAL 901.082 43.3%
Yeur MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Disc WCF
Incoee Costs Local Tax WP Tax  Investeent Defore Taz Defore Tan
) (ns) [ ] (ns) (ns) ns) (1))
0.00 0,000 0.000 0.000 0.000 0.000 0.000 0.000
1985.%0 TSY.34 120, 2% 1.5% 43.316 0.000 $38.471 $02.127
1986.00  2092.572 425.2% 20.926 43.798  3910.000 -2307.402 -1871.012
1987.00 1875.985 429,250 18,740 3.183 0.000  1395.822 964,203
1988.00  1482.680 425,230 16.827 32.45¢ 0.000 1208.184 140.75%
1989.00 1510.087 425.250 15.101 .71 0.000  1038,98: 553,948
1990.00  1355.927 425.250 13.5%9 2.132 0. 600 087.9%4 411,688
1991.00 1210173 425.250 12.182 0.000 0.000 700.783 34738
1992.00 1095.032 425,250 10,930 0.000 0.000 458,032 2%0.962
1993.00 984,904 425.7% 9.049 0.000 0.000 349,805 147,60t
1994.00 884.372 428,250 0. 864 0,000 0.000 452,258 119,883
SUD TOTAL  13461,348  3997.500 134,614 215,610 3910,000  S203.845  2154.91%
REMINING 4261160  2947.7%0 42.412 4.000 0.000  1250.79¢ 228.97%
(18 1N22.59  §%3.250 IN.225 28,610 3910,000 454,444 2383.089
Life of Project (Fros 001.1985), Years 21.00  Sus of Met Cash Flow DFIT Disc 0.150, M 2383.089
Tise to Payout DFIT Froa 001.1985, Yrs 0.00  Sea of Met Cash Flow DFIT Disc €.200, W 1783.82%
Discounted Cash Flow ROR (Defore Tar), I 99.40  Sus of Net Cash Flow DFIT Disc 0.250, M 1332. 482
Gross  MAVERICK  MAVERICK  MAVERICK  MAVERICX MAVERICK  MAVERICK  MAVERICK  MAVERICX
IDENTIFICATION 0il Dot 0il Gross  Operating  State ¢ Share of Total  Cash Flow Disc XCF
Production Production Incose Costs  Local Tax WP Tax  Investaent Before Tas Defore Tax
(L }8] {"s1) ) ns) ) (Rs) ns) M) [1,:)]
JACODS LEASE 104,170 126,149 3404.011  1273.000 34,060 5.3 0.000 2091.572 192,775
GREATHOUSE AREA $.573 $0.376  1360.155  480.000 13,802 .31 0.000 844,242 306.17%
SOUTHUEST (1Y 257.472 93.406  2321.97  1370.2%0 B.20 200,948 0.000  925.950  424.5%
JACODS LEASE 172.627 151,049 4078.323  1530.000 .78 2,368 1300.000 1125.172  126.329
GREATHOUSE AREA ON 20'S 209.000  235.410  4334.072  2310.000 Q.59 4,600 2530000 142,907 132,013
GRND TOTAL 901.002 454390 17722.329  4%45.250 170,225 215,410  3910.000 454.444  2383.889
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POP ¢ PROS - GREATNOUSE O &0°S NOMRAN FIELD
201 POWMTINE
Yewr 0il Rate bross MWERICX  MAVERICK  MWERICK 0il
at End [ 1Y) Gerking Net Rev Mot 0il Price
of Year Productisn Interest  Interest Production
{ 4] el (Decisal)  (Decinal) (L ¥ (3/B))
.00 0.00 0.000  0.0000000  0.0000000 9.600 0,000

1985. 00 145.97 4,053 05973484 Q4428311 2.3 21.000
1984.00 M.% T2.130 0727857 0.7403070 N.48 27.000
1997.60 220.47 66.869  0.T27857  0.73TMT? "n.ne 27.000
1988.00 204,92 62,016 07207857 0.7 8.5 21.000
1989.00 .0 97.545  0.7247857  0.7314481 42.102 27.000
1990.00 .27 $3.422 07057 0.7 38.9% 27,000
1991.00 13.7% 49620 0.7267857  0.7257932 34.014 27.000
1992.00 152.22 &.110  0.7247857  0.7220895 8.1 77,000
1993.00 141,56 42.870 07247857 0.7200034 30.87 21.000
1994.00 13t.n 39.878  0.7207857 0.7171434 aMm 27.000

U 0T $34.521 3. 443
RERAINING 330. 009 38044
TN $43.3% 025107

Your MAVERICK  MAVERICX  MAVERICK  MAVERICK  RAWERICK  MAVERIDK  MAVERICK
bross Operating  State ¢+ Share of Tetal Cash Flow  Disc NCF

Incose Costs Local Tax W Tax  lnvesteent Defore Tax Defore Tz
(ns) ({ )] (n) (ns) () ns) )
0.00 0.000 0.000 0.000 0.000 9.000 0.000 9,000
1985. 00 764,252 170.250 7.643 43.338 0.000 $43. 001 504,351
1986.00  1442.294 305,25 14,423 41,196 2070.000  -988.578  -001.612
1987.00  1331.413 303.2% 13,316 35.548 9.000 977.49¢ 89,202
1988.00  1230.034 308,250 12,300 32.45¢ 0,000 880,024 $39.5%
1989.00  1136.747 305. 280 11.368 3.751 0.600 709.39% 420.078
1990.00  1051.0% 305.2% 10.511 2.132 9,000 704.203 327.410
1991.00 972.3%7 303. 250 .74 0.000 9,000 637,393 205,026
1992.0 §99.985 305.2% 9.000 0.000 0.000 385,735 205.3%7
1993.00 €33, 408 305.2%0 8.1 0.000 0.000 319.824 198, 82
1994.00 TI2.184 30%. 250 1.721 0.000 0. 000 459173 120.746
S8 TOTAL 10433.956  2917.500 104,340 22.M45  2070.000  S129.472 432,384
REMAINING 43,921 332.7% LR 0.000 0.000  2644.731 361,982
TOTAL 10077.877  M430.2%0 .m 202,43 070,000 777,403 279,307
Life of Project (Fros $01.1983), Years 34,00  Sus of Wet Cash Flow DFIT Dixc .10, W 2794. 347
Tise to Payout DFIT Froa 801.1985, Yrs 0.00  Sws of Net Cash Fles WFIT Disc 0.200, NS 2184.033
Discounted Cash Flow ROR (Defore Tax), 3 S888838008  Sus of Net Cash Fles DFIT Disc 0.250, M6 1751.422
fross  MAVERICX  MAVERICK MAVERICK  MAVERICK  MAVERICK MAVERICK MAVERICX  MAVERICK
10ENTIFICATION 1] et 0il fross  Operating  State ¢+ Share of Total  Cash Flow Bisc WCF
Production Production Incose Costs  Llocal Tax W Tax  [Investeest Defore Tz Before Tas
1) (vl (ns) ) m) () ") ") "
JACOBS LEASE 164,170 126.34%  3406.011  1273,000 34,060 $.379 0.000 2091.572 1192.77%
GREATHOUSE AREA 116,443 101,088  2730.972  990.000 27.510 2.7 0.000 173103 497433
SOUTHVEST (NIT 290472 95006 22007 1370.250  25.220 200940  0.000  925.550  424.59%
ACOBS LEASE 172,427 151,049 6076.323  1530.000  40.783 2,348 1300.000 1123.172  124.32
GREATHOUSE AREA ON 40'S ST 152,615 4120403 14ES.000 41,206 1323 490,000  1903.07¢ 381213

GRAD TOTAL 5,330 425.107 16877.877  430.250  168.77%  212.445  2070.000 7774.403  2794.30)
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PO - SREATHOUSE OW 40'S 0 FIELD
IVESTRENTS 001
Your 0il Rate Sross MAVERICK  MAVERICK  BAVERICX 0il
at En¢ il Yorking et Rev et 0i) Price
of Yoar Production Interest  Iaterest Production
(9OPD) ({1} {hecioal) (Decisal} (Me)) ($/B1)
0.0 0.00 0,000 0.0000000 ©.0000000 0.900 0.000
1995.00 145,97 SS.047  0.59TI84 0. 44283110 n.wm 27.000
1984, 00 138,48 31,300  0.597348¢  0.4385952 32.740 27,000
1997.00 120.8 4.012  0.597368¢  0.4347047 0. %7 27,000
1988.00 117.% 4583 0.5973684  0.6308625 N.1% 21.000
1999.00 110.05 41,590  0.3973484  0.4270714 26.000 27,000
1990.00 102.73 38.816  0.3973884  0,4233345 2,195 27,000
1991.00 "9 3. 203 0.5973604  0.41%4538 .45 27,000
1992.00 .64 TI.ES5 05973684 0.6140310 0.8 27,600
1993.00 n.n 31,638 0.5973684 04124706 nm 21.000
1994.00 ns N.578  0.397384  0.4009720 18.012 21,000
B 0A 410.482 2.3
REMAINING 79.518 166.782
TOTAL 690,000 420,375
Year MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICX  MAVERICX
Sross Operating  State ¢+ Share of Total Cash Flow Disc NCF
Tacose Costs Local Tas WP Tax  Investeent Before Taxr Before Tax
({:}] ") (") () ") ") ({.1]]
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0,000
1985. 00 o33 170.25¢ 9.5%) $4.198 0.000 121,313 72428
1984.00 684,510 170,250 0.845 47,821 0,000 657,594 $33. 226
1987.00 $19.343 170.250 8,19 43.495 0.000 $97.424 421,248
1988. 00 759.393 170,250 7.9 40,574 0.000 540,975 331.492
1989.00 704,184 120,25 1.042 38.438 0.000 488,433 260.414
1990.00 453.2% 170. 250 6.533 3%.415 0.000 440,078 204,029
1991.00 606,387 170.250 6.064 0.000 0.000 430,053 173.318
1992.00 343,104 170.2%0 5,631 0.000 0.000 .23 135.748
1993.00 $23.186 170.2%0 . 0.000 0.000 704 105.993
1994.00 486. 335 170.2% 4,063 0.000 0,000 311,221 2.497
ae TOTAL 4935.012  1702.500 49.55% 200.942 0.000  4922.020  2920.84¢
REMAINING 503,113  2473.200 45,031 0.000 0.000  1984.842 283.505
T0TAL 11498125 417878 114,584 200.942 0.000  $904.852  3184.354
Life of Project (Fros 001,1985), Years 37.00  Sus of Net Cosh Flos DFIT Disc 0.130, M 3184, 354
Tise to Payout DFIT Fros 901,.1985, Vrs 0.00  Sus of et Cash Flow DFIT Disc 0.200, M8 2708. 80!
Discounted Cash Flow ROR (Defore Tax), 1 8308838888  Sus of Mt Cash Flow WFIT Dasc €0.250, M 2345. 082
fross  MAVERICK  MAVERICK  MAVERICK MAVERICK  MAVERICK  MAVERICX  WAVERICK  MAVERICK
1DENTIF ICATION 0il Net 0il Gross  Operating  State ¢ Share of Total  Cash Flow Disc NCF
Production Production Incose Costs  Local Tax WP Tax  Investesnt Bedore Taz Defore Tax
(MBb1) (MBb1) (1. )] im) ns) (ns) ns) (ns) ns)
JACOBS LEASE 109.000  165.375 4445125  14%.071 4,451 (%70 0.000 2954.979  1414.5U4
SREATHOUSE AREA 191,000 132,125 3347.375  1104.506 35614 3.03 0.000 2024,082  %24.984
SOUTHIEST IMIT 350.000 120078 425025 1614.263 34.2% 251188 0.000 1525.921 44,05
GRND TOTAL 090,000 420.375 11438.125 4175740 114.381  200.942 0.000  6904.862 3184354
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POP + PROD - GREATNOUSE O 20'S NOMRAN FIELD
JINESTIENTS 001
Your 0il Rate Gross MVERICK  BAVERICK  RAVERICK 0il
at End 0il Borting Net Rev Bet 0il Price
of Year Production Interest  Interest Preduction
(30PD) ("R} (eciaal)  (hecrosl) ) 8/R1)
0.00 0.00 0.000  0.0000000 0.0000000 0.000 0,000
1985.00 1.7 $4,822  0.397TM84  0.441495) 5,168 .00
1986.00 N0 120578 0.7873000 0. 7774817 9%.078 27.000
1997.00 2.4 112.309  0.787%00 0.772773% .85 21,600
1988. 00 204.11 101,470 0.7873000  0.7477332 17.902 .00
1999.00 238.73 91,883  0.7073000  0.7625320 .01 27,000
1990.00 2A3%.% 02,906 0.797%0¢  0.7571722 2.1 21,000
1991.00 195.53 75.030  0.7875000  0.TS14564 $.397 27.000
1992.00 1.2 47,958 0.7875000  0.7459888 %9.4% 27.000
199,00 160.87 41,604  0.7075000  ¢.7401727 43,597 21,000
1994.00 145,84 .09 0.NMTI000 0, T2 41.03% 21.000
SUB TOTAL 26.302 623.211
REMAINING 350.148 3%6.4%
T0TAL 1187.500 859487
Year MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  WAVERICK  MAVERICX
bross Operating  State ¢+ Share of Total Cash Flow Disc KCF
Incose Costs Local Tax WP Tax  lnvesteent Sefore Tax Defore Tax
ns) ) ns) () (ns) m) i)
0.00 0.000 0.000 0. 000 0.000 9.000 0.000 0. 000
1985.00 948,342 170.25%0 9.495 . 145 4,000 715.432 667,349
1986.00  2615.718 425.2% 2.157 4,748 3128.000 -1018.440  -825.826
1987.00  2344.98) 25.2% 23.4% 8.1 0.000 185109  1305.218
1996.00  2103.3%0 423.2%0 21.033 0.3 0,000  1616.492 ”1.13
1989.00  1887.609 28.7% 18.87¢ 38.438 0.000  1405,045 149.117
19%0.00 1694, 909 425.7% 16. 949 38,415 0.000  1216.295 363,898
1991.00 1522.718 425,25 18.227 0.000 0.000  1082.241 434. 303
1992.00  1348.790 425.2% 13. 688 0.000 0.000 929,853 328.972
1993.00 1231.1%0 25.7% 12.311 0.000 9.000 793.54% 241,910
1994.00 1107.965 425.25% 11,080 0.000 0.000 671,635 178.034
SUB TOTA  14826.710  3997.500 168.267 29.512  3128.000  9263.431  M33.108
RENAINING 4384.852 390,418 63. 40 0.000 0.000  2414.588 45,005
T0TAL 23211.362 903,913 22,116 209.512 3128000 11470.019  5042.111
Lite of Project (Fres 801.1983), Years 25.00  Sus of Net Cash Flow DFIT Disc 0,150, M 042,111
Tioe to Payout DFIT Fros §01.1985, Vrs 0.00  Sus of Met Cash Flos DFIT Disc 0.200, M 4068.303
Discounted Cash Flow ROR (Before Taz), 1 8588888888  Sws of Bet Cash Flow DFIT Disc 0.250, M 3338.167
bross  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICX  MWERICK
IDENTIFICATION 0i! et 0il Gross  Operating State ¢  Share of Total  Cash Flow Disc WCF
Production Production 1Income Costs  Laecal Tazs WP Tax  Javesteent Before Taz Defore Tax
(1) (XBb1) (ne) ) (1)) ([ }] ins) (m) (M)
JACODS LEASE 100,000 145.375  A4S.125  145%.871 “. 831 670 0,000 2934.879 114,514
GREATHOUSE AREA 73.500 64,002 1703.487 552,303 1.837 .88 0.000 1210.45%  681.593
SOUTHMEST UNIT 350.000  126.875  3425.4825  1414.263 W2 818 0.000 1525.921  oAA.05
JACODS LEASE 226,000  197.7% 3330.2%0 1742.078 .30 2.950 1104000 2434.81%  790.27%
GREATMOUSE AREA ON 20°S 37,000 303.625 OMNLETS 283400 0., S.755  2024.000 3547.741  1310.073
RN TOTAL 1107.500  BS9.687 23211.342 790,018 2321016 269.512 3129.000 11470.019 %042.111
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POP ¢+ PROD - GREATNOUSE On 40'S NOMRAN FIELD
JINESTIENTS 001
Tour Bl Rate bross MVERICK  MAVERICK  MAVERIOK 0il
at End 0il Wrting et Rev Mot 0i! Price
of Year Production Interest  Interest Preduction
(orh) (M) (Decisal)  (Decisal} (L YR (/B
0.0 0.00 0.000 0.0000000 0.0000000 0.000 4.000
1995. 00 145,97 S5.067  0.5973484 04425311 8. 21.000
1984.00 wm.n 90,172 0.727857  0.740%070 &%.173 27,000
1987.00 0.0 03.506  0.767857  0.73TM4M? 61.449 27,600
1998. 00 204,52 7.520 07207857 0,753 S .00
1999.00 100.02 71,931 0. T207857  0.7316481 32.428 .00
1990.00 1. $.778 07267857 0728713 40,42 21,000
1991.00 163.7% $2.025  0.7207€57  0.7257932 45,017 .00
1992.00 192.22 57,438 0.7247857  0.7228895 41,600 21.000
1993.00 141.5 S3.588  0.7207857  0.7200034 30,304 27,000
1994.00 131N 49,047 0T8T 07171434 385,147 77,000
S TOTN 560.131 483,054
REMAINING 473,49 334.821
0T 1142, 000 819,875
Year MVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  WAVERICK
fross Operating  State ¢ Share of Total Cash Flow  Disc WCF
Incoee Costs Local Tax ¥ Tax  Investoent Defore Tax Before Tax
) m) i) (s} n) ()] ns)
0.00 0. 000 0.000 0.000 0,000 0,000 0.000 0.000
1985.00 55.314 170. 250 9.933 $4.198 0.000. 721313 872,428
1980.00  1902.84 30%.2%0 18,029 S1.49%  1456.000  -227.911  -184.007
1987.00  1664.516 303,250 [T "5 0.000 1298.186 915.31
1986.00  1337.342 305. 2%0 15,378 40.574 0.000 1174, 343 720,259
1989.00  1420.9%9 305.2%0 14.210 n.438 0,000  1063.041 96,783
1990.00 1313.870 305.2% 13.139 36.415 0.000 939. 008 444, 142
1991.00  1215.458 305. 2% 12,158 0. 000 0. 000 $98.0%4 362,048
1992,00  1124.981 305. 250 11.2%0 0.000 0.000 906. 48] 283,424
1993.00 1041. 761 308, 250 10.418 0. 000 0.000 724.093 221. 340
1994.00 945,180 305. 250 .452 0. 000 0,000 $30.279 172,313
SUD TOTAL 13042. 43  2917.300 130,424 263.5% 1656.000 072,965 4173.083
REMAININE 094179 M5 9%0.942 0.000 0.000 4349, 447 359745
TOTAL 21%.428 1N.0N 221,364 205,55  1454.000 12622.432 4TH.THS
Life of Project (Fros §01.198%), Years 38.00  Sus of fet Cosh Flow IFIT Disc 0.150, M8 aTU. 1%
Tise to Payout BFIT Fros 001.1985, Yrs 0.00  Sus of Met Cash Flow DFIT Disc £.200, M$ 3816.704
Discounted Cash Flow ROR (Before Taz), 1 8888881888  Sus of Met Cash Flow DFIT Disc 0.250, B¢ 3171.023
fross  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX MAVERICX  MAVERICK
IDENTIFICATION til et 0i) Gross  Operating  State ¢ Shars of Total  Cash Flow Disc NCF
Production Production Incose Costs  Local Tax WP Tax  Investoent Dedore Taz Defors Tax
(M}) {KBD}) [ ]] {m) im) (NS) ) ) m)
JACODS LEASE 109,000 145,375  4445.128 1456001 [ LN b 724 0.000 2954879 1414514
BREATNOUSE AREA 191,000 132,125  3S47.375  1104.604 b XY/ 3.033 0.000 2020082  924.9%4
SOUTHMEST 1T 350.000 120078 3425.425 1604283 .23 21188 0.000 1525.921 MBS
JACODS LEASE 220.000  197.75% 5339.250 1742.078 .39 2960 1104.000  2436.010  790.27%
GREATHOUSE AREA ON 80°S 226.000 197,730 3330.25¢  1453.2%2 .39 LS 852,000 WN.951 760. 549
GRAND TOTAL 1142000 G19.873 22134.625 TSMI.OM1  221.366  205.534  1454.000 12422432 473479
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PP - GREATHOUSE DN 80°S ROMRAR FIELD
[IMESTIENTS 901
Yoar 0i) Rate bross MAVERICX  MAVERICK  MAVERICX 4l
at End 0i) Working Mot Rev het 0i) Price
of Year Prosuction Interest  Interest Production
(90PH) (1) (Decisal) (Decisal) (W] $/B])
0.00 0.00 0.000  4.0000000 0. 0000000 9,000 0.000
1983.00 145,57 53.047  0.5973484  0.4423311 N.m .00
1984.00 135,45 $1.300  0.9973884  0,63859%2 32.700 27,600
1997.00 126. 4 47,812 0.5973684  0.4347047 30.347 27,000
199,00 117.94 44,58 0.9973680  0.4308625 R.12% .00
1999.00 110,03 41,590  0.5973688  0.4270716 26,000 7,000
1990.00 102.73 30016 05973604 0,46233343 0.1% 27.000
1991.00 LAl 3. 203 0.5973488  0.419451 2.4% 7.000
1992.00 " 35855 0.5973684 0. 4160318 2.0% 22,600
1993.00 [\ ] 31,438  0.5973684  0.6124704 19.3m .00
1994.00 7.3 N.570  0.5973684  0.6089720 18,012 77.000
S8 TOTAL 410.482 257,903
REMAINING n.518 166.792
TOTAL $90.000 424,375
Year MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICX
bross Operating  State ¢+ Share of Total Cash Flow  Disc KCF
Incose Costs Local Tax WP Tax  Investeent Defore Tax Defors Taa
()] () n) ") ") ) M)
0.00 0.000 0,000 0.000 0,000 9.000 0.000 0.000
1983.00 53,314 170.2% .55 S4,108 0.000 L3 72,628
1984.00 984.510 170, 250 .04 47.821 0.000 457.594 $33. 226
1997.00 919,363 170,250 8.1%4 3.4 0.000 .42 421,240
1996. 00 759.393 170.2% 7,59 40.374 0.000 80,973 0.1
19€9.00 704,14 170.2%0 1.042 38.438 0.000 AN 200.414
1990.00 833.2% 170.250 4,533 36.418 0.000 440,076 204.029
1991.00 404,347 170.2%0 6.064 0,000 0.000 430,053 173,375
1992.00 563,104 170.25% S.634 0.000 9,000 387.223 135,74
1993.00 323,184 170,250 $.202 0.000 0.000 1M 105.993
1994.00 484,335 170.2% 4,883 0.000 0,000 .2t .47
a8 TOTAL 4955.012  1702.30¢0 49.5%0 200,942 0.000 4922020 2920.84¢
REMAINING 4303.413  473. 240 43,031 0.000 0.000  1984.042 263.505
TR 11458.125 U757 114,581 260,942 0.000  4906.862 I3
Life of Project (Fros 001.1985), Years 37.00  Sue of Net Cash Flow IFIT Bisc 0.130, M

Tise to Payout DFIT Froa 901.1985, Yrs

Discounted Cash Flow ROR (Defore Taz), 1

Sus of Net Cash Flow BFIT Bisc 0.200, M6

Sas of Mt Cash Flew DFIT Disc 0.2, Ms

3104, 334
2708. 901
2243, 082

93

Gross  MAVERICX  MAVERICK  MAVERICY  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK

JDENTIFICATION 0il et Dil fross  Operating  State ¢ Share of Total  Cash Flow DBisc KCF
Production Production Iacose Costs Local Tax W Taz  Investeent Before Tax before Taa

(LY (1) ) ) ) M) ") (L 1) (L))
JACOBS LEASE 109.000  145.373  4443.123  1436.971 .43 b T 0.000  2956.87%  1414.314
GREATMOUSE AREA 13,000 132,125  JN1.3T3 1104004 - N1/ 3.083 0.000 2024.062  924.984
SOUTHIEST UNIT 350.000 126,073 325,425 16143 WA.2% 251,108 0.000 1525.921  A4.8%
GRNND TOTAL $90.000 420378 11458.125  AITS. 000 114581 20,942 0.000 4904.042  3104.3%4
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PP o PROS - GREATMOUSE B 20°S NOMRAH FIELD
INVESTRENTS 901
Your 8l Rate Gross MVERICK  RAVERICK  MAVERICX 0l
at End )] Borking Net Rov et 0f) Price
of Year Proguction Iaterest  Iaterest Production
(boPy) (] (Decinal)  (Decisal) ") /B!)
0.00 0.60 0.000 0.0000000  6.0000000 0. 000 0.000
1995.00 1“2 S4L022  0.597364  0.4A1498) 35148 21,000
1985.00 320.00 120,578 0,7873000  0,7774317 %.m 21,000
1987.00 2.4 112,389  0.7075000 0.772773% 8. 831 27.000
1998. 00 4.1 101,470 0.7075000 0.7477332 .92 27,000
1999.00 230.713 91.483  0.7875000  0.7425320 .91 27.000
1990, 00 218.% 82.906 0.7075%00 0.78M1722 2.7 27,000
1991.00 195,83 75.030  0.7875000  0.7516564 %.3? 21,000
1992.00 in.n 67,958 0.7873000  ¢,7439890 0. 4% 27,000
1993.00 160.47 61.404  0,7875000  0.7401727 5.9 27,000
1994.00 1S M 5.001  0,7873000  0.7342134 4.0% 27,000
U3 TOTAL m.1;n 623,211
REMAINING .18 34.40
0T 1187, 500 059487
Year MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MMWERILX
Gross Operating  State ¢ Share of Tota! Cash Flow Disc NCF
Incose Costs Local Tax WP Tax  Investeent Before Tax Defore Tax
(") s} ({.})] (ns) (ns) m) ns)
0.00 0.000 0,000 0.000 0. 000 0,000 0.000 0.000
1983.00 949.342 120, 250 9.498 S4. 145 0.000 713,682 67,349
1985.00  2615.71S 425.2% .19 $4.740  3519.000 -1409.440 -1142.078
1967.00  2344.98) 425. 250 .45 $.1 0.000  1851.090  1305.218
1988.00  2103.3% 423.2% 21,033 40.574 0.000 1616.492 9”113
1969.00 1087, 609 425,250 18.87% 33.438 0. 000 1405, 045 10.117
1990.00  1694.%09 425.2% 16.949 34,413 0.000 1216.29% $43. 098
1995.00  1522.718 425, 250 15.227 4.000 0.000 1082241 436.303
1992, 00 1348. 790 425.250 13,688 0.000 0.000 929.853 15.972
1993.00  1231.130 425,250 12.311 0.000 0,000 793,549 201,910
199400 1107. 963 425. 2% 11,080 0.000 0.000 671,435 178.034
D TOTAL  16826.710  3997.%00 168.267 209.912  3519.000  8872.431  4314.054
REMAINING 4384852 3906415 $3.49 6. 000 0.000  2414.388 49,005
R 20211, %2 M0 NY 32,116 209.512 30000 11287.01% 4725.0%9
Life of Project (Fros 901.1983), Years 25.00  Sus of Net Cash Flow SFIT Disc 0.150, M8 4125, 05¢
Tiee to Payout DFIT Froa 801.1983, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, WS 3770, 861
Fiscounted Cash Flow ROR (Defore Tax), T 8858830808  Sus of Net Cash Flow DFIT Disc 0,250, M 3078.3%
Gross  MAVERICK  MAVERICK  MAVERICY MAVERICX  MAVERICK  MAVERICX  MAVERICK  MAVERICX
1DENTIFICATION il et 0il Gross  Operating State ¢ Share of Total  Cash Flow Bisc NCF
Production Production Incose Costs  Local Tax WP Tax [mvesteent Betore Tax Defore Tax
(Hpe1) (K1) ne) ) (M) ") ) m m)
JACODS LEASE 109.000 143,373 8445123 1436.071 4.481 (B 0,000  2934.07%  1414.514
GREATHOUSE AREA 75.500 66,062 1783.687 352,303 1.a%7 2.989 0.000 1210.45Y  481.593
SOUTHWEST Um} T 350.000  126.075 3425.625 144,283 U2 ABL1es 0.000 1923.921  644.0%%
JACODS LEASE 220.000 197,750 $330.250 1742.078 aN.m 2900 1202.000 2298.81%  4NM.378
GREATHOUSE AREA ON 20'S W00 303423 BNLY 28340 n.m S. 7SS 277.000 3294741 1)05.722
GRAND TOTAL 1107.500  059.687 23211.842 7903.915 232,116 249.517  3519.000 11207.01¢  477%.0%¢
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POP ¢+ PROB - GREATMOUSE Ow 40°$ NOMRAM FIELD
JIVESTIENTS 901

Your 0il Rate Grons MWVERICK  RAWVERICX  MAVERICX 8i!
at End Gil orting et Rev et 0i! Price
of Yoar Production Isterest  Interest Proeduction
(90P)) (W) (bec1sal)  (Decinal) (L Y} /Bl

0.00 0.00 0.000  0.0000000 0. 0000000 0,000 0.000
1983.00 3.9 $5.067 03784 0.4425311 6.3 27,00
1984, 00 n.n 90.172  0.747857  0.740%070 %7 21.000
1997.00 .8 63,55 0.72478%7  0.73TMANY bl.640 21,000
1998.00 204.592 T.520  0.7247857  0.T73439%7 %.0% 27.000
1999.00 1n.0 71,931 O.THTEST 4. 7316 2428 21.000
1990. 00 .2 .778  O0.THTEST 0728713 LNV 21.000
1991.00 143.76 $2,025  0.7247857 07257932 .07 27.000
1992.00 152.22 57.438 07207850 0.722089% 41,60 27,000
1993.00 141.3 S3.508  0.7267857  0.7200034 0.3 21,600
1994.00 1350 .07 0.TNT8ST  .T1I4U B 21,000

QU TOTAL [ BE]] 403,04
REMAINING 734 4.0
I 1142.000 8e.075

Year MVERICK  MVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow Disc NCF

Incose Costs Local Tar WP Tax  lIovestaent Before Tar Before Tax
() ns) (n) [{ )] (. }] (s} ({1 )]
0.00 0.000 0.000 0. 000 0.000 0.000 0.000 . 0,000
1985.00 , 995.314 170.2% 9.353 .19 ©.000 T21. 313 $72.428
1986.00  1902.844 305.2% 18.029 91,495 1843.000 -4, 911 -352,458
1987.00  1684.510 305.2% 16,643 44,435 0.000 1296.18 913, 361
1982, 00 1537.542 303.25% 15,375 40.574 0.000 1176.343 m.»™
1989.00  1420.9%¢9 305, 2% 14.210 30.438 0.000  1063,081 564.785
199%0.00  1313.870 305, 250 13,130 3.415 9,000 959.006 LTI Y]
1991.00  1215.4%8 305.2% 12.138 0.000 0.000 096.054 32,048
1992.00  1324.98) 305. 250 11.2% 0.000 9.000 008. 48¢ 3. 42¢
1993.00 104,781 305,250 10.418 0.000 0.000 724,093 221. 40
1994.00 965,180 305.2% 9,652 0,000 0.000 $50.27% 172,313
NP TOTAE 13042, 445 2917.500 130.424 205.556  1863.000  7843.945  4007,203
REMAININE 9094179 4453574 90,942 9,000 0.000 4.7 $59.248
10T 21%.428 TN 21.36 205.550  1843.000 12215.632  4564.948
Life of Project (Froa 001.1985), Years 38.00  Sus of Net Cosh Flow WFIT Disc 0,130, M8 4566, 948
Tise to Payout DFIT Fros 001.1915, Yrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, W8 389,234

Discounted Cash Flow ROR {Defore Tax), T 6883883838  Sus of Net Cash Flow DFIT Disc €.250, M 3022. 906

Gross  MAVERICK  RAVERICK WAVERICK  MAVERICK MWAVERICK MAVERICK  MAVERICK  MAVERICK

TDENTIFICATION 0il Mot 0il Gross  Operating State +  Share of Tetal Coash Flw Bix ICF
Production Production Incose Costs Local Tax WP Tax  [avestoent Defore Taz Defore Taz
(K1) (K% m) () ({ )] m) ) ) )

JACOBS LEASE 109.000  165.375  &A5.125  145.071 . 651 b7 0,000 2956879 1414.514
GREATHOUSE AREA 191,000 132,125  3367.375  1104.5604 8.4 3.033 0,000 2624,062  924.9%4
SOUTHMEST WMIY 330.000 126875 A543 1614.203 W Baes 0.000 1525921 MA.B4
JNCORS LEASE 26.000 197,73 S330.2%0 1742.070 83,392 2,960 . 142,000 2290.81% 4N.I73
SREATHOUSE AREA O 40°S 22.000  197.7%  $339.2%0 1453.2%2 83,302 1.654 421,000 3009.951  704.219

GRAND TOTAL 1142000 019,873 22134.423 TITLOTI 220,366 205.53%  1863.000 12215.632  4366.%48
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POP - GREATHOUSE ON 40°S OMAH FIELD
IVESTRENTS 1101
Your 0il RMate Gross MAVERICK  RAVERICK  RAVERICX [}
at € 0il Working et Rev Net 01 Price
of Yoar Proguction Ieterest  Iaterest Production
(50P9) (Kv}) (beciaal) {bcioal) (W!1) [LT] 1
*% .00 0.000  0,0000000  0.0000000 0.00 0.000
1983. 00 168.9 S3.087  0.FN7M  0.4423311 8.2 27.000
1984.00 135,65 S1.300 0. 397384 0.6385%52 32. 740 27.000
1987, 00 120.8 7.812 0.39Tu8  O.4347047 . .00
1988.00 1.9 4,503 03973484 0.4308625 210 27.000
1989. 00 110.0% 41,590 0.5 0.4270714 26. 080 27.000
1990. 60 102.73 38816 0307384 0.42333U8 N.19 27.000
199,00 ”.% 36,243 0.3973684  0.5194330 2.4% 7,000
1992, 00 ”.u 33,055 03973684 0.6140310 20.05 27.000
1993.00 [\ 19, 31,630 0.5973684  0.4120004 nm 27.000
1994, 00 ny 2.570 0.997384 06009720 10.012 27.000
U3 TOTAL 410.482 2.m
REWAINING .518 166. 702
{38 690,000 240,375
Year MVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
Gross Operating  State ¢ Share of Tetal Cash Flow Disc NCF
lncose Costs Loca!l Tax ¥ Tar  Investeent Before Tax Pefore Tax
i) ins) ()] (Rs) (ns) (ns) )
0.00 0,000 0.000 0.000 0.000 0.000 0.000 0.000
1985.00 935.314 120,250 9,553 .19 0.000 721,313 $72.628
1986.00 884,510 170.250 8.845 47.821 0. 000 657.35% $33.226
1987.00 019.343 170.2%0 $.19 43,493 90.000 397424 421,248
1989. 00 759,393 170,250 7.5% 0. 5N 4,000 340,973 331,492
1999.00 704,144 170.250 1.042 %43 0.000 01,433 200, 414
19990. 00 53.2% 170.2%0 (%3 Y 3%.413 0.000 440.078 204,029
1991.00 $04.387 170.280 6,064 0. 000 0.000 430.053 173.375
1992, 00 343,104 170.2% 5.631 0.000 0,000 387,223 135.74
1993.00 $23.18 170.250 3.232 0. 000 0.000 U.704 105.993
1994.00 486,335 170.2% 4,883 0.000 0,000 .2 0”2.49
SuB TOTAL 6955.012  1702.500 $9.55%0 20.942 0.000 4922020  2920.04¢0
REMAINING 4503.113 073,200 45,031 0. 000 0.000 1904842 23,505
TOTAL 11850125  4175.780 114,381 260.942 0.000  906.862  J104.3M
Life of Project (Fros 901.1985), Years 37.00  Sus of Net Cash Flos DFIT Disc 0.150, W
Tise to Payout DFIT Froa 01,1985, Vrs 0.00  Sus of Met Cash Flow DFIT Disc €.200, M
Discounted Cash Flow ROR (Betere Tax), 1 S830083208  Sus of Met Cash Flow DFIT Disc 0.250, M -

96

SIM.3H
2708.8001
348, 082

Sross  MAVERICK MAVERICK MAVERICK  MAVERICK MAVERICK MAVERICK MAVERICX MAVERICK
IDENTIFICATION 01l et 0i) Gross  Operating State ¢+ Share of Total  Cash Flow Disc NCF
Production Production Incose Costs  Local Tax WP Tar  lavesteent Before Taz Defore Tax

(A1) ("p1) M) ) ns) [{ ]] ") ns) ns)
JNCODS LEASE 109,000  165.375  M4aS.125  1436.07¢ 44,481 (9L} 0.000 2934.879  1414,514
SREATHOUSE AREA 191,000 132,125  3347.37%  1104.406 BN 3.033 0,000 2424082  T24.9%4
SOUTHMEST UNIT 350.000 126,873  3425.425  1614.243 N.2% B8 0.000 1925.921 #4485
GRAID TOTAL 490.000 424379 11490.125 MTI.IA0 114,581 240.942 0,000 4904.842 314, 3H
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PIP o PROD - GREATMOUSE OW 20'S NOMRAK FIELD
IVESTENTS 1100
Yoar 8il Rate bross MVERICK  MAVERICK  mavERICK 0il
at End il Sorking Net Rev ot 8il Price
of Year Production [Isterest  laterest Presuction
(BOPD) Mw!) (Decisal)  (Decisal) (1) /nl)
0.00 0.00 0.000 0.0000000 0.0000000 0,000 0.000
1995.00 14427 $4.022  0.5973604  0.6414931 35. 108 27.000
1994,00 4.0 124,570 0. 7973000 0.7774517 u.m 27,000
1987.00 2.4 112,389 0.7875000  0.77217% %.851 27,000
1988.00 24,11 101.470  0.7873000  0.7477332 77.902 27.000
1929.00 %.73 91.483  0.7073000  0.7625320 .91 2.000
1990.00 28.% 82.904 0.7873000 0.7571722 Q2.m 21,000
1991.00 195.53 73,030 0.7875000 0,7516366 .37 27,000
1992.00 mn.n 47.958  0.707%00  0.7459988 30.4% 27.000
1993.00 160.67 61.004  0.7075000  9.7401727 43,397 77,000
1994.00 143,84 35,091 0, 7873000 0.7342134 41.03 27,000
s TOTAL 128,332 423.211
REMAINING 399,168 36,478
TOTAL 1187.500 059.487
Year MAVERICX  MAVERICX  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK
$ross Operating  State ¢+  Share of Total Cash Flow Disc WCF
Incose Costs Local Tax WP Tax  Investeent Before Tax Before Tar
(M) (") (M) (L1}] M) (M) (")
0.00 0.000 0.000 0.000 0.000 0.000 0,000 0.000
1925.00 949.542 170,250 9.495 54,145 0.000 18,632 $67.349
1966.00  2613.71% 425.250 26,157 S4.748  4301,000 -2191.440 -1774,981
1987.00  2344.991 425.2% 23.450 LRL) 0.000  1851.090  1305.218
1988.00  2103.3%0 425.250 21.033 40.510 0.000  1616.492 »1.13
1969.00  1887.409 425.25% 18.876 30,438 0.000  1405.045 M9.117
1990.00  1694.%09 425.2% 16.949 38,448 0.000  1216.295 543,098
1991.00 1522.718 425. 25 18.227 0.000 0.000  1082.241 43,303
1992.00 1348, 190 425,25 13,688 0.000 0.000 929.853 318.912
1993.00 1231.130 A% 2% 12,311 0.000 0.000 793,569 241.910
199400  1107.985 425,250 11,080 0.000 0.000 674,635 178.034
SUB TOTAL  14826.710  3997.%00 168.267 209.512  4301.000  00%0.431  3481.95!
REMAIN]ING 384852 3904418 43,049 0.000 0.000  2414.588 409,003
TOTAL 23211.%2  1903.91% 232,116 209.512  4301.000 10305.019  4090.95%
Life of Project (Fros 001.1985), Years 25.00  Sus of et Cash Flow DFIT Disc 0.150, M $090. 956
Tise to Payout DFIT Froa 001.1983, Yrs 0.00  Sus of Net Cash Flew DFIT Disc €.200, M TS
Discounted Cash Flow ROR {Before Tax}, 1 0883338888  Sus of Net Cash Flow DFIT Disc 0.250, M 2518.83
Gross  MAVERICK  MAVERICK  MAVERICY MAVERICK  MAVERICK  MAVERICK  MWAVERICK  MAVERICX
IDENTIFICATION il Wet 0il Gross  Operating State ¢ Share of Total  Cash Flow Ddisc WCF
Production Production Incose Costs Local Tax P Tax  lnvestoent Defore Taz Before T
(M) (NBbl) ) ns) (m) ()] (hs) (m) ns)
JACOBS LEASE 109000  145.375  4465.125 143,071 o, 451 6.724 0.000  2936.87%  1e14.5H14
GREATHOUSE. AREA 73,500 4.002  1783.487  352.303 17.0%7 2.99¢ 0.000 1210.459  401.5%3
SOUTHNEST UmIT 350,000 126,875  3423.423  1614.243 2% 1.8 0.000 1525.921 M4, 856
JNCOBS LEASE 226.000  197.730  S330.23%0 1742.078 $3.392 2,90 1510.000 2022.019  434.574
GREATHOUSE AREA O 20°S 2000 303425 MIN.ATS 2530400 0.9 5.755 203,000 2788741 495,420
RO TOTAL 1107.500  €59.407 23211.862 7RO3.MS 232,104 - 209.312  4301.000 10505.019  40%0.v5
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PP ¢ PROD - GREATHOUSE Om 80'S HOMRAK FIELD
IIVESTRERTS 1101

Yoar 0il Rate bross MAVERICK  MAVERICK  maVERICX 0il
at b 0il Borking et Rev et 8i] Price
of Year Production Interest  Interest Production
(30PD) (K1) (Decioal)  (hecinal) (1) (8/B1)

0.00 0.00 0,000 0.0000000  0.0000000 0. 000 0.000
1985. 00 145.97 35,067  0.3973484  0.6423311 R 27.000
1984.00 PN ] $0.172  0.7267857 0740070 %.173 27,000
1987.00 0.4 03.58 0747857 0.737MDY bl 40 27.000

1988.00 204.52 71,920 0.7T7887  0.7:S93) 4. % 27.000
1999, 00 109.42 7.931 0.726785)  0.731848¢ LY N Y 27.000
1990.00 2 8.778 07247857 0728713 40,662 71.000
1991.00 163.7% 62.025  0.7207057  0.7257932 45.017 77.000
1992.00 152.22 9.638  0.7267857  0.7228895 41,466 27,000
1993.00 141,56 33,388  0.7207857  0.7200034 3. 54 27,000
1994.00 134N 9,047 0. 72785 0.7171434 K. 27,000

U3 TOTAL 488.134 .04

RERAINING A73. 049 .21

T0TAL 1142. 000 810.87%

Year MAVERICK  WAVERICK = MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERILX
Sross Operating  State ¢ Share of Total Cash Flow Disc WCF

Incose Costs Local Tax WP Tax  Investsent Before Tax Before Tmn
(ns) m) (ns) ns) () (") )
0.00 0.000 0.000 0.000 0. 000 0.000 0.000 0.000
1985.00 535,314 170.250 9,553 34,198 0,000 721,313 $72.620
1986.00 1802.664 305.2% 18.029 $1.49% 277,000  -848.911 -688. 339
1987.00  1644.514 305.25% 16.645 0435 0.000 1298.18¢ 13, 3¢
1988.00  1537.542 305,250 15,375 0,51 0.000 176,343 il
1999.00 1420959 305.25% 14,210 38.438 0.000  106.081 $b4. 785
1990.00  1313.070 305. 250 13,13 W48 0.000 59,066 404,842
1991.00 1215.4%¢ 308.2% 12.15% 0.000 0.000  998.054 342.048
199200  1124.98) 308.2%0 13.250 0.000 0. 000 08. 481 28341
1993.00  1041.761 308. 250 10.418 0.000 0,000 726,093 221,340
1994, 00 9465.180 305.2%0 9.652 0.000 0.000 430,279 172,373
SUB TOTAL  13042.445  2917.500 130. 424 205.556  2277.000  TASL.M5  3471.%0%
REMAINING 2094179 483,571 90.942 0,000 0,000 40007 339.745
TOTAL 21%.425 1101 221,34 5.5%  2277.000 11801.432 423124
Life of Project (Fros 001,198%), Years 38.00  Sus of Wet Cash Flow DFIT Bisc 0.130, M 4231.28
Time to Payout SFIT Fros 801.19€3, Yrs 0.00  Sus of Nt Cash Flow BFIT Disc €.200, WS 3344. 293

Discounted Cash Flow ROR (Before Tax). I  $830808088  Sus of Met Cash Flow DFIT Disc €.250, M 2126.672
fross  MAVERICK  MAVERICK  MAVERICK BAVERICK MAVERICK WAVERICK  MAVERICK  MAVERICK

i i Mot 0il Gross  Operating State +  Shere of Total  Cash Flow DRisc WCF

fempichTIoN 'ru:c{in Production  Incose Costs Local Tax & Tax  [avesteent Defore Tax Before Tax

(mel) "Bl (. }] ) (L. 1} ns) (1] ns) (ns)
109.000  145.373  MA45.128  1454.871 .451 6724 0.000 29054.07%  1414.314
‘i::WMn 151,000  132.125  3S67.373  1104.406 5.674 3.033 0.000 2024.062 924,984
SOUTHWEST UN]T 350.000 126,875  3425.425 1414203 W% BB 0.000 1525.921  4A4.8%
JACORS LEASE 226.000 197.7%0  S330.2%0 1742.078 3. 2.9%0 1918,000 2022.81% 4NN
GREATHOUSE AREA ON 40°S 226.000 197,75 3330230 MW N.31N 1,454 759,000 2071.931  $92.318

ChaND TOTAL 1102000 19078 22130.425  TSNLO7L 221,366 25.554  2277.000 11901432 4231.24
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POP - GREATMOUSE ON 40°S HOMRAY FIELD
[IVESTRENTS 1201
Year 0l Rate bross MVERICK  MAVERICK  MVERICK 0il
at End 0il Borking Nt Rev Mt 0il Price
of Year Production Iaterest  Iaterest Production
(DOPD) (K1) (becinal)  (Decimal) (1) (s/m))
0.00 0.00 0.000  0,0000000 0. 0000000 0.000 0.000
1965.00 145.57 3,067  0.5973684  0.4425311 518382 77.000
1986.00 135,43 31,300 0.9973684  0,6385952 .76 27.000
1987.00 126. 8 .02 0.5973M  0,6347047 .38 27.000
1998, 00 1" 44,383 0,597 04308428 2.2 27,000
1999.00 110.0% 4.3%  0.5973684  0.6270714 26.080 27,600
1990.00 102.73 W.016  0.59TIe8L  0.42333S FL8Y ) 71.000
1991.00 7.9 30.243  0.5973684  0.4194538 n.4% 21,00
1992.00 0.4 I3.835  0.597368¢  0.4160318 .05 27,000
1993.00 0nn 31,838 0.5973684  0.612070% 1.m 27.000
1994.00 70.38 2.578  0.576M  0.4009720 10.012 27,000
n TOTAL 410,482 %1.5%
REMAINING 279.510 16,782
10T 690. 000 Q20378
Yeur MAVERICX  MAVERICK  MAVERICK  MAVERIOX  MAVERICK  MAVERICK  WAVERICK
Sross Operating  State ¢+ Share of Tota! Cash Flov  Disc XCF
Incoee Costs Local Tax WP Tax  lnvesteent Defore Tax Defore Tax
") (n$) M) ns) ns) ) ([ )]
0.00 0.000 0. 000 0.000 0. 000 0.000 0.000 0.000
1985.00 55,314 170. 2% 9.553 $4.19% 9.000 721.313 672,428
1986.00 $84.510 170.2% 8.8435 47,821 0.000 692.3% 3.2
1987.00 819,383 170,250 [ BL]] 43,495 0.000 $97.42 421,248
1988.00 750.393 170.250 1.5% #.574 0.000 $40.975 331402
1989.00 TO4. 164 170.25%0 7.082 35.430 0. 000 488.433 260,414
1990.00 453.27¢ 170.250 $.533 36.415 0.000 440,078 204,029
1991.00 606,347 170,250 6064 0,000 0.000 430,053 173.375
1992.00 343,104 170.2% $.831 0.000 0.000 387.223 135.746
1993.00 523,186 170. 230 $.232 0. 000 0.000 347,704 105.993
1994.00 486,335 170.25% 4.883 0.000 0.000 .22t 0.
SUB TOTAL 4955.012 1702, 500 $9.5% 200,942 0.000  4922.020  2920.M49
REMAIRING 4503113 7.2 45.001 0.000 0.000 1984042 263.505
TOTAR 11458125 47800 114. 58 200.942 0.000  4904.882  3IN.INA
Life of Project (Fros 801.1995), Vears 37.00  Sus of Net Cash Flow IFIT hisc 0.150, M 3104.354
Tioe to Payout OFIT Fros 001.1985, Yrs 0.00  Sma of fet Cash Flow DFIT Disc €.200, M 2708.001
Discounted Cash Flow ROR (Before Taz), 3  ssstsatse  Sus of Met Cash Flos DFIT Disc .250, W 2343.082
Gross  MVERICK  MAVERICK WAVERICK MAVERICK MAVERICK  WAVERICK  WAVERICK  MAVERICX
TENTIFICATION 0il Mot 0il Sross  Operating  State ¢+ Share of Total  Cash Flow Disc KCF
Production Production Incoee Costs  Local Tax WP Tax  Investoeest Before Tas Defore Taa
(A1) (WB1) s ins) (M) (1] m ny) (")
JACODS LEASE 109,000 305,37 445125 14%.0M N )] (%] 0.000 2934.87%  1414.504
GREATHOUSE MREA 151,000 132,125 3S47.378  1104.408 35.674 3.083 0.000 2424.062  #24.984
SOUTIEST 1Y 350,000  120.87%  3425.625 1614203 .25 251,188 0.000 1525.921  dd.8%
GRAD TOTAL 490,000 420373 11450.125 4175 240 114.381 200.942 0.000 4906.862 JI04.3M4
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PO« PROD - GREATHOUSE ON 20°S OMM FIELD
IIVESTRENTS 1201
Your 01l Rate Gross MVERICK  MAVERICK  MAVERICK 0il
at End 0il Borking Net Rev Net 8] Price
of Year Production Interest  Interest Production
(90r)) (1) -{decisal)  (Decimal) ) (/)
0.00 0.00 0.000  0.0000000  0.0000000 0,000 0,000
1983.00 9. 94,822 0.59TW84  0.4414951 .8 .00
1986, 00 3.00 124,578 0.7475000  0.7774817 %.078 20.000
1987. 00 .4 112.389  0.7873000 0.772773% 8. 851 .000
1998, 00 2.1 101.470  0.7073000  0.7477332 n.%2 27.000
1909, 00 230,73 91,683 0.7873000  0.7425320 LA 77.000
199,00 215.% $2.906  0.7073000 0.7571722 2.7 21,000
1991.00 195.53 75.030  O0.7873000 0.7514546 %.307 77,000
1992.00 in.n 47,950 0.7875000  0,745968¢ 36.6% 7.000
1993.00 160.87 61,404 0.7873000  0.7401727 8$.59 77,000
1994.00 145,84 S3.091  0.7873000 0.7342134 41,03 .00
S8 TOTAL 828.332 423.211
REMAIN]ING 399.168 6.4
TOAL 1187.500 £39.487
Yoar MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICX  MAVERICK
bross Operating  State ¢+ Share of Tetal Cash Flow  Disc WCF
Incoae Costs Local Tax WP Tax  Investeent Before Tar Before Tax
") (ns) ) (M$) (m) (ns) ns)
0.00 6.000 0.000 0.000 0.000 0. 000 0,000 0.000
1985.00 949,542 170,250 9.495 34,145 0.000 13,4652 647,349
1986.00  2013.715 425.2% 26.157 4,748 4492.000  -2582.440  -2094.033
199700 2344.98) §25.2% 23.4% 4519 0.000  1881.09%0  1305.218
1988.00  2103.3%0 428,250 21,083 40,574 6.000  1646.492 ”1.13
1999.00  1887.409 425.2% 18.876 39.438 0.000  1405.045 Y107
1990.00 194,909 5.5 16,940 .43 6.000  1216.29% 543.898
1991,00  1522.718 425.2% 15.227 0.000 0.000  1082.24) 435,303
1992,00  1368.790 425.25%0 13,488 0. 000 0.000 29.053 315.912
1993.00  1231.130 A5.2% 12.31 0.000 0.000 T93. 549 241,910
1994.00 1107.965 425,250 11,080 0.000 0.000 01,633 178.034
SUB TOTAL  14826.710  3997.500 168,267 209.312 492,000  TEN9.431  3364.099
RERAINING 4394,852 3904415 83.809 0.000 0,000  2414,588 409.005
TOTAL 23211.862  17903.918 232116 200312 492,000  16114.01%  3773.904
Life of Project (Fros 001.1985), Years 25.00  Sus of Net Cash Flow DFIT Disc 0.150, M 373,004
Tise to Payout IFIT Fros 001,1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, M 278,530
Discounted Cash Flow ROR (Before Tax), 1 8838888888  Sus of Net Cash Flow IFIT Disc 0.250, M 2239.000
Gross  MAVERICX  MAVERICK  WAVERICK  MAVERICK  MWAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICATION 0il et 0il Gross  Operating State ¢+  Share of Total  Cash Flow Disc KCF
Production Production Incose Costs Local Tax WP Tax  Investeent Defore Tax Before Tu
(1) (L 1 m i) ) (") ) (") ([ }]
INCODS LEASE 109.000  145.375 445128 14%.971 44,488 b2 0.000  2954.87%  1al4.SH4
GREATHOUSE AREA 75,500 $6.082 1783.487 952,303 1.0 2.8 0.000 1210.459 481,593
SOUTHWEST UMIT 350,000 126,875 3A28.425  1614.263 U.2%  251.18% 0,000 1525921  444.8%
INCONS LEASE 220,000 197,730 S3IN.2%0  1742.078 .32 2,960  1456.000  1004.019  342.473
GREATHOUSE AREA ON 20°S 7000 33.625 N9.075 BN 81.97% 5,755 3034.000 2335.741  490.268
CRAND TOTAI 1187.500  §59.407 23211.562 7903.M1S  232.116  249.512  &4492,000 30114.0t% NITVL.004



ER-3130

101

POP + PROD - GREATMOUSE On &'S NOMRAM F IELD
TIVESTIENTS 1201
Your 0il Rate Gross MVERICK  PAVERICK  MWVERIDX fhl
at I [ 1} Porting Nt Rev et il Price
of Year Production Iaterest  Interest Proguction
[{ ¢}l ) (decieal) (Decimal) (w]) s/ml)
0.00 .00 0.00¢  0.0000000  0.0000000 0.000 0,000
1983. 00 18.57 S5.067  0.5973484  Q.4423311 5.2 27.000
1984.00 m.n 0.172 0. 7247857 0.740%070 “.m 0,000
1997.00 0.4 03.586 0.72678S57  ©0.73TAM? 1.849 21.000
1998.00 204.52 7.520  0.7267857  0.73459%? . %% 27.000
1999.00 189.82 TH.931 0.7267857  0.7314481 2.4 27,000
1990. 00 176,21 66.7T78  0.7207857 0.728713% 0.2 77.000
1991.00 183.7¢ $2.025  0.7207857  0.7257932 45.017 .60
1992.00 152.22 $7.438  0.726785)  0.722889% 4,60 21,000
1993.00 141, % 53.588  0.7267857  0.7200054 38,384 77.000
1994,00 13N 89.847  0.7207857  0.7171434 8.0 27,000
an TOTAL 48,181 483,054
REMAINING 473.4¢ 33%6.021
1§ 1142, 000 LILK ¢
Year MVERICK  MAVERICK  MAVERICKX  MAVERICKX  MAVERICK  MAVERICK  MVERICK
bross Operating  State ¢+  Share of Total Cash Flow  Disc WCF
Incoee Costs Local Tax WP Tax  Investaent Defore Tz defore Tax
(s} (ns) (ns) ({,1}] ) (") )
0.00 0. 000 0.000 48.000 0. 000 0. 000 0. 000 0. 000
1985.00 35,314 170.2% 9.553 S4,198 0.000 721,313 472,428
1986.00 1802. 84 305,250 18,029 51,495 2084.000 109,911 -856.210
1987.00 1644.504 305.2% 16,645 .43 0.000  1298.1% 913,341
1906.00  1537,542 308. 250 15.378 40,574 0.000 1176343 721,259
199900  1420.9%9 308. 230 14,210 35.438 0.000  1043.081 $66. 785
1990.00  1313.870 305, 250 13.13¢9 35.41% 0.000 350,064 444,42
1991.00 1215458 305.2% 12,138 0.000 0.000 096,04 32.048
1992.00  1124,98! 305,250 11,250 0.000 0.000 908, 481 28344
1993.00  1041,741 305. 2% 10.418 0. 000 0. 000 124,003 221.340
1994, 00 945, 180 305.250 9.452 0.000 0. 000 $30.219 {72,313
S TOTA  13042.845  2917.500 130, 424 265.956 084,000 724,545  3303.4%0
REMAINING 909,170 433N 90.942 0.000 0.000 4349647 399.245
TOTAL 21%.425  TS.0N 21.366 205.556  2084.000 11594,432  8043.3%%
Lite of Project (Fros 801.1983), Years 30.00  Sus of Met Cash Flow IFIT Disc €.130, M 063,393
Tise to Payout DFIT Froa 01,1985, Yrs 0.00  Sus of Met Cash Flow DFIT Bisc 0.200, M8 3186.823
Discounted Cash Flow ROR (Defore Tax), 1 8308080888  Sus of Met Cash Flow DFIT Disc 0.250, M8 8.5
fross  MAVERICK  MOVERICK  WAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
TDENTIFICATION 8l et 0i) Gross  Operating  State +  Share of Tetal  Cash Flow Disc WCF
Production Prodection  Incose Costs  Local Tax WP Tax  lavesteent Defors Taz Defers T
(R3®]) (HBb]) ({.]] ) ") ") ) ns) )
SACODS LEASE 109,000 145.378  W4S.1285 14071 .81 72 0.000 2934.079  1614.514
SREATMOUSE AREA 150,000 132,125  YS40.373  1104.604 3474 3.033 0.000 2020.082 924,904
SOUTHMEST IMIT 350.000 126,875 3A25.423  1614.263 U.25% 21108 0.000 31525.921  4AA.BN
JACOBS LEASE 20,000  197.750 S339.230 1242.000 $3.392 2960  1856.000 1984819 42,473
GREATHOUSE AREA O 40'S 20,000  197.730 53310230 8L RN 1.5  028.000 2002951  S5N.3M
SN0 TOTAL 1162.000  919.875 22134.475 TINL.O71 221.366  245.554  2484.000 11594.432 4043.398
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POP - GREATHOUSE Om 40°$ NOMRAH F1ELD
¥ELL COSTS 901
Yoar 0il Rate bross MAVERICK  MAVERICK  MAVERICK 0il
at En¢ 0il Yorking et Rev et Gil Price
of Year  Production Interest  Iaterest Production
(50P)) (K1) (Decinal)  (Decimal) (] 3/
0.00 0.% 0.000  0.0000000 0.0000000 0.000 0. 000
1988, 00 145.00 S4.977 0.9973684 0. M2V 35.320 .00
1984, 00 13475 1,046 0.5973684  0.438765! 32.408 27.000
1987.00 18.2 47,419 05973684 0.4330268 30.112 27,000
1996, 00 118.3 44,070 0.9973484  0.4313217 27.822 21,000
1999. 00 108.24 ®0.976  0.5973584  0.6224728 5.7 27.000
1990. 60 100.74 38,117 0.5973684  0.5240817 23,70 27,000
1991.00 nr 38,473 0.5973484 0, 4205519 2.013 27,000
1992.00 ”.% 027 03973484 0.6170833 20,30 27.000
1993, 00 81.33 30.762  0.5973884  0.4134837 15.m 27,000
1994.00 7.8 M. 0.5973484 0410349 17.4% 27,000
S 10TAL 404,533 254. 14
RENAININE 285,487 170.22¢
oA $0.000 24,375
Year MAVERICK  MAVERICK  WAVERICK  RAVERICK  RAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Disc NCF
Incoe Costs tocal Tax WP Tax  lnvesteent Defore Tax Defore Taz
(s} () (L1}} (R¢) ns) n$) ()
0.00 0.000 0.000 0,000 0. 000 0,000 . 0,000 0.000
1005.00‘ 9.0 136.200 9.338 54,098 0.000 T54. 008 703,116
1984.00 900. 404 134, 200 8.804 47.550 0.000 687.8% 337, 7%¢
1987.00 $13.038 134,200 8,130 43.081 0,000 825,623 1132
1988. 00 751.206 134,200 7.812 $0.032 0.000 387,442 .2
1989.00 (AN 134. 200 (R 11 3.719 0.000  SI3.510 273,788
1990.00 $42. 281 134,200 (W72t 35,653 0.000 464,005 215122
1991.00 39307 136,200 3.943 0.000 0.000 452.203 102.30%
1992.00 350. 269 136,200 $.303 0.000 0.000 408,367 143,228
1993.00 $0%.718 134,200 3.097 0.000 0,000 348,420 112.308
1994, 00 2.3% 134. 200 (Wrl} 0.000 9,000 Y 0.084
an T0TAL 861,99 1352.000 48,819 256.194 0.000 SITNL1IS J0M,.550
REMINING 4596.1%  254.87 45,962 0.000 0.000  2295.3%7 293.080
TOTAL 11488125 414,877 114,381 23810 0,000  7468.473  1397.430
Life of Project (Froa 901.1985), Years 80.00  Sus of Net Cash Flow DFIT Disc 0.150, M 3357.430
Tioe to Payout DFIY Froe 901.1989, Yrs 0.00  Sus of MNet Cash Flow DFIT Disc 0,200, My 049,368
Discounted Cash Flow ROR (Defore Taz), T 8338088888  Sus of Net Cash Flow DFIT Disc 0.7%. M 84,109
fross  WAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICATION 0il et 0il Gross  Operating  State ¢ Share of Tota!  Cash Flow DBisc XCF
Production Production  Incoee Costs Llocal Tarx WP Tax  Investeent Bafore Taz Before Tas
(K®)) (11 18] (ns) M) im) ()] ) ) ins)
JACODS LEASE 109.000  165.375  4MS.128  1257.7113 44,4381 6.704 0.000  3156.087  1484.421
GREATHOUSE AREA 151,000 132,125  3%47.37% #5245 3541 3.028 0.000 257,227 W%
SOUTHMEST IMIT IN.000 126,073 3425625 1404710 2% 208,482 0.000 17%.109  713.20)
© GRAND TOTAL 690,000  424.373 11458.125 1077 10581 230108 0.000 7448473 3387430
FAITUR LEXES LI
COLONADD SCHOOL of Lol 75
GOLDEN, COLOBEDD 8940
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POP + PROD - GREATHOUSE ON 2¢'S ROWRAN FIELD
EELL COSTS 901
Yoar 0il Rate fross AWERICY  RAVERICK  RAVERICX 0il
at En¢ 0i! Vorking Net Rev Net 0il Price
of Year Production Iaterest  Interest Production
(BOPD) (®}) (Decinal)  (Decinal) (!} (/B
0.00 0.00 0.000 0.0000000 0, 0000000 0.0600 0.000
1985.00 143.7% $4.725  0.5973484 0, 6419253 38.107 27.000
1984.00 2.3 12147 0.7875000  0.7778099 9%.588 27,000
1997.00 a0 111,995 0.7875000  0.7730307 86,267 71,000
1988.00 0.7% 100.374  0.7875000  0.7480107 7.088 27,000
1989.00 234,81 90,352 0.7473000  0.762831% 48.923 27,600
1990.00 1.2 81.395  0.7875000  ©.TS74953 61,056 2.000
1994.00 190,08 73.385  0.7475000  0.7320051 95,18 27.000
1992.00 172.3 56.219  0.7875000  0.7463643 9423 27,000
1993.00 155.48 $9.802  0.7875000  0,7405T71 “, 288 27.000
1994.00 10,77 84,052  0.7975000  0.7346482 30.710 27,000
3 T0TAL 816,060 142397
REMLININE NN 205,451
T0TAL 1167.500 £39.487
Year WAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX
fross Operating  State ¢+ Share of Total Cash Flow  Disc WCF
Incose Costs Local Tax WP Tax  Investeent Defore Tax Defore Tax
) (M) m) ) ") ) (n$)
0.00 0.000 0.000 0.000 0.000 0.000 0. 000 0.000
1983.00 947.902 13.200 2.47% 54,044 0.000 148.179 497,480
1985.00  2607.88% 340,200 26.079 3,463 390,000 -1722.85% -1397.019
1987.00 232,201 340,200 25.292 M. 77 0.000  1920.943  1354.47§
1998.00  20€1,382 340.200 2.014 40.032 0.000  1480.336  1030.27b
1989.00  1840.921 340,200 18.409 3. 0.000 1464333 780.728
1990.00  1664.718 0. 200 16. 847 35.453 0.000  1272.217 399.825
1991.00  1490.029 340, 200 14.900 0.000 0.000  §134.929 457,344
1992.00 1334430 340. 200 13,344 0.000 0. 000 980. 885 343,842
1993.00 195,772 340,200 11.9% 0.000 0.000 043,415 7,148
1994.00 1072.157 340,200 10,722 0,000 0.000 721.23 191,182
SUB TOTAL  16584.397  3198.000 165,044 266,738 3910.000  %043.816  4M0S.MS
REMAINING 427,165 3435.318 8%.272 0.0600 0.000 2925.575 475,05
TOTAL 23211.862  4833.318 232,116 206.738  3910.000 11949.3%  4700.77)
Life of Project (Froa B81.1985), Years 27,00  Sus of Wt Cash Flow DFIT Disc €. 190, M
Tise to Payout DFIT Froa 001.1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, M
Discounted Cash Flow ROR (Before Tas), 1  S038088888  Sus of Met Cash Fiow DFIT Disc 0.250, W
bross  MAVERICX

0. T
312,052
3047210

103

MAVERICK  MAVERICX MAVERICK MAVERICK MAVERICK MAVERICX  MAVERICX

IDENTIFICATION il Net 011 Gross  Operating  State ¢ Share of Total  Cash Flow Disc CF
Production Production Incose Costs Local Tazx W Tax  Investeent Defors Tax Defore Tas
(1) (1) ") ) (") (1, )] ") () ns)

JACOBS LEASE 109000 145,375 AMS.125 1287713 4.451 6704 0.000  3154.057  148s.421
GREATHOUSE AREA 3. %00 66,062 1783.007 474273 17,697 2.0 0.000 1284.740  710.040
SOUTHWEST UNIY 350,000 120875 3425.62%  1404.718 34.2% 208.482 0.000 173189  713.213
JNCOPS LEASE 226,000 197730 5339.250 1503.932 @ 8132 2.953 100,000 2398.972  #41.432
SREATHOUSE AREA OW 20°S 347,000  303.425 8197.07% 21M.I32 8.9 S.730 250,000 3391425  1029.248
SRAND TOTAL 110750  €59.40) 23210.%2  SOS.318  232.116  266.738  3910.000 11969.3%0  4780.771



ER-3130

P9 o PROD - GREATMOUSE Om 40°'S NOMRAK FIELD
WELL COSTS 001
Yoar 0il Rate s MVERICX  BAVERICX  RAVERICK 8l
at En¢ 8l Sorting et Rev ot 8il Price
of Yoar Proguction Interest  Interest Preduction
(80PD!} (1) (becinal)  (Decisal) (M) /1)
0.00 0.00 0.000 -~ 0.0000000 0,0000000 4.000 0.000
1983, 0¢ 145.00 S4.977  0.597TIe84  0.4A2%03% 8.8 7,000
1986.00 236. 60 00063 0727857  0.7408220 4.57¢ 21.000
1987.00 28.70 03.045 07267857 07379738 41.285 27.000
1988. 00 202.26 76.782 07207857 0.7331348 $4.445 21.000
1999. 00 107.15 71.028  0.7267857  0.1323147 52.015 27.000
1990.00 173.2 $5.730  0.720785)  0.7295103 4,957 27.000
1991.00 160,48 60.074  0.7207837  0.7267264 .23 27.000
1992.00 16.72 $6.398  0.7207857  0.7239459 40.831 22,000
1993.00 137.0¢ $2.278  0.7267857  0.721231% 37.705 27.000
1994, 00 1270 40,483 0.7247857  0.718525¢ H.8% 27.000
A3 TOTAL 459408 .23
REMAINING H1.m 1.3
TOTAL 1141.068 819.0%
Year MAVERICK  MAVERICK  MAVERICK  WAVERICK  MAVERICK  MAVERICK  MAVERICX
bross Operating  State ¢ Share of Total Cash Flow  Disc WCF
Incoee Costs Local Tax ¥ Vax  lovesteent Before Tax Before Tax
(ns) ns) (1. ]] n) (") (ns) ")
0.00 0.000 0.000 9,000 0.000 0,000 0.600 0.000
1985. 00 53844 136,200 9.538 S4. 0% 0,000 754,008 703,116
1986.00  1797.49) 204,200 17.973 31,220  2070.000  -385.902  -473.093
1997.00  1454.488 204,200 16.547 4,017 0,000 1349. 92 1042
1998.00 1524016 204,200 15. 240 40,032 0.000 1224.3M 730.013
1989, 00 1404, 394 204,200 14,044 n.m 0.000 1108.370 590,942
1990.00  1294.83 204,200 12,948 35. 453 0.000  1002.034 44,343
1991.00  1194.450 24,200 1.8 0.000 0,000 936. 304 .27
199200 1102424 244,200 11.024 0.000 0.000 $47.202 29%.998
1993.00  1018.026 204,200 10. 180 0. 000 0.000 Te3. 648 232.788
1994.00 940. 562 204,200 9. 804 0.000 0.000 0.7 182.101
SUB TOTAL  12884.755  2314.000 128. 448 202.799  2070.000  009.109  4076.343
RERAIRING 9229.769  4190.009 92.298 0.000 0,000 4944, 862 $13.96¢
TOTAL 2114.514  §524.009 221,143 202,799 2070.000  13035.771  46%0.309
Life of Project (Fros 901.198%), Years 40.00  Sus of Net Cash Flow OFIT Bisc 0.150, W
Tise to Payout DFIT Fros 01,1985, Yrs 0.00  Sus of Net Cash Flow BFIT Disc €.200, M¢
Discounted Cash Flow ROR (Defore Taz), T 0883883888  Sus of Met Cash Flow DFIT Disc 0.250, M

woss  MWVRICK

RAVERICK  MAVERICK  MAVERICK  MAVERICK

4490, 309
733.7%
3068. 027

104

MVERICK  MAVERICK  MAVERICK

IDENTIFICATION 0il Ret 0il Gross  Operating State ¢ Share of Total  Cash Flow Disc ICF
Production Production Incose Costs  Local Tax WP Tax  lavestasnt Defore Tax Defore Tax

(Kl (K1) m) (M) ) ") ns) ") m)
JNCORS LEASE 109.000  145.375  4MS.125  1257.713 4851 6704 0.000  3134.057  1684.421
GREATMOUSE AREA 151,000 132,125 3%41.315 952,448 3.6 3.02¢ 0.000 2574.227 ¥8).7%
SOUTHWEST U1t I0.000  120.975  3A25.425  1406.718 .25 8. 42 0.000 173,189 M3
JNCODS LEASE 226.000 197,750 S5339.230  1503.932 $1.392 2,953 1390.000 2398.972  #41.432
- GREATHOUSE AREA ON 40'S 225.045 196,931 S317.130  1404.000 si.n 1,652 490.000 J148.326  491.048
BRAND TOTAL 1101.045 819,056 22114.524  4324.00  221.145 262,799  2070.000 13035.771  46%0.300
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105

PP - GREATMOUSE OM 40'$S MM FIELD
WELL COSTS 901
Yeor 6i) Rate fross BAWVERICK  BAVERICK  MAVERICX [ ]
at End 0l Borking et Rov Mot 0l Price
of Yoor Production [aterest  laterest Production
(DOPD) (M®}) (heciaal)  (Decinal) (Kw!) ($/M1)
0.0 0.00 0.000  0.0000000 0. 0000000 0.000 . 0,000
1995.00 15.83 $3.022 0.5973484  0.6425623 33,388 77,600
1984.00 135.20 SLATY  0.3973684  0.4386%0! 32. 683 27,000
1987.00 15.8 A1.415  0.59T3684  0.43486%7 0.2 271,000
1988.00 117,16 4,326 0.5973680 04310920 2.M 27.000
1999.00 100.14 4.282 0.597384  0.4273718 28.19° 7.000
1990.00 101.72 30.45  0.5973484  0.4237078 23.991 27.000
1991.00 ".u" I5.856  0.5973e84  0.4201028 a.m 27,000
1992.00 | N1 438 O.5973484  0.4163579 2.417 27,000
1993.00 0.5 31,197 0.997T3404  0.4130743 19.12 27.000
1994.00 n.e N.118  0.597384  0.4096595 12.1%2 27,000
SU3 TOTAL 801,491 255,860
REMAINING 282.509 160.913
[ 490,000 Q24,378
Yeor BAVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICX  MAVERICX
bross Operating  State ¢+ Share of Tota! Cesh Flow Disc WCF
Incose Costs tocal Tax WP Tax  Investeent Betore Tax Defore Tax
") ns) () (ns) ns) ns) (M)
0.00 0.000 0.000 0.000 0.000 0.000 0,000 0.000
1985.00 954.979 183,225 9,544 54,148 0,000 737. 660 #87.872
1986, 00 882,454 153.25 8.82% 47,685 0.000 472,720 $45.491
1987.00 814,192 153.225 8.142 43.288 0.000 1.5 431,186
1988.00 758,287 183,225 7,583 40.302 0.000 354, 207 339.605
1999.00 499,288 153,28 6993 38.107 0. 900, 955 247,091
1990.00 847,753 153.225 6.478 34.032 0.000 432,019 209,365
1991.00 6§00, 324 153.22% 6,003 0.000 0.000 441,09 177.827
1992.00 536,647 153,225 3.566 0.000 0.000 397.85% 139.473
1993.00 S16.404 193. 228 S. 184 0.000 0.000 358.015 109.134
1994.00 9. %08 153.25% [, ) 0.000 0,000 321.290 05,160
SUB TOTAL 0908231 132,250 49,082 259.343 0.000  S047.33 2972412
RERAINING 4549.890  2371.308 5.4 0,000 0.000  2133.0% m.m2
TOTAL 11458,125  3903.558 114,58} 259,563 0.000 7100.425  3270.59
Life of Project (Fros 901,1985), Tesrs 39.00  Sue of Met Cash Flow WFIT Disc 0,150, M 3270.59%
Tise to Payout DFIT Fros 001.1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, M 778.8%
Discounted Cash Flow ROR (Defore Tax). 1 8888833881  Sus of Net Cash Flow BFIT Disc 0.250, ™ 42478
Gross  MAVERICK  MAVERICK  WAVERICK  MAVERICK  WAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICAT 10N 0il Net 0i) bross  Operating  State +  Share of Total  Cash Flow Disc NCF
Production Production Incose Costs  Local Tarx WP Tar Iavesteent Before Tax Before Tas
(Ms!) (KBb]) ns) (hs) (1 }] (M) M) (1. )] (Ns)
JACODS LEASE 109.000 165373 4403125 1359.763 44,431 M 0.000 3053.997  16%0.39
SREATHOUSE AREA 151,000 132,125  INT.I75  1030.381 35,674 3.031 0.000 2098,290  941.362
WHSI w7 350.000  124.073  3425.425 1S13.412 .25 205.018 0.000 1628.139  $76.875
SRAD TOTAL 490.000 424,375 11458.125  3903.535  114.581  259.%43 0.000 A0 Y70 S04
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POP o PROB - GREATHOUSE DN 20°S NOMRAX FIELD
®LL COSTS %02

Year 01l Rate bross RAVERICK  MAVERICK  MAVERICK 0l
at €nd 8il Sorking Net Rev et 0il Price
of Year Proguttion Interest  Interest Production
(30PD! () (hecioal)  (Deciaal) (RB1) /mh

0.00 0.00 0.000  0.0000000  0.0000000 0.000 .000
1985.00 144,01 SA. 774 0.3973684  6.4415102 B.13% 77.000
1986.00 3318 120,372 0.7875000  0.7777708 %.733 27.000
1997.00 21,10 111,991 0.7875000  0.7729022 5%.5% 27.000
1999.00 2.8 100,920 0.7875000  0.7678720 n.am 21.000
1989.00 .7 91,015 0.7875000  0.7420818 60,415 27.000
1990.00 213.78 02,147 0.7875000  0.7373338 02.213 27,000
1991.00 193,19 74.203  0.7075000  0.7518309 33,768 27.000
1992.00 tn.n 61,083  0.7875000  0.7461764 30,056 21.000
1993.00 138,14 80.496  0.787300¢  0.7403750 4,938 27.000
1994.00 143.28 .94 0.7875000  0.7344308 40.347 27.000

cosnecoces B

U9 TOTAL 022.188 $18.700
REMAINING 5.3 M.
10T 1107, %0 £59. 687

Year MVERICK  MAVERICX  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Disc WCF

Incose Costs Local Tax WP Tax  Investsent Before Tar Defore Tax
") () [Li}) (N8 1)) (") ({.1}]
0.00 0.000 0. 000 0. 000 0.000 0.000 0.000 0.000
1985.00 948.721 19,225 9.487 S4.094 0.000 731,918 682,514
1986.00  2611.7% 2.128% 26.118 $4.605  3910.000 -1761.452 -1428.477
1982.00 23;.0M2 382.72% 2.3 4,978 0.000 1884. 003 1329.83%
1988.00  2092.3% 82,7125 20,923 40.302 0.000  1448.386  1010.68%
1989.00  1874.217 382.72% 18.742 38.107 0.000  1434.842 764,098
1990.00 1679, 45 382.125 16.797 35,082 0.000 124,190 $76.831
1991.00  1304.284 382,15 15,063 0.000 0.000  1108.49¢ 446,088
1992.00 135,500 w2725 13,513 0.000 0.000 755,260 JUm
1993.00  1213.322 .8 12,133 0. 000 0.000 818. 443 19,498
1994.00 1089.913 182125 10.899 0.000 0.000 5%6.289 184.570
S TOTAL 16704.911 3597. 7% 167. 049 268.120 3910.000  8761.992 132,121
REMAINING 4506.652 374,403 63,087 0.000 0.000  2657.182 441,087
TOTAL 23211.862 7302.15) 232.1146 268.120  3910.000 13419.174  4593.208
Life of Project (Froa ©01.1983), Yesrs 26.00  Sus of Net Cash Flow DFIT Disc €.150, M 4393, 208
Tioe to Payout DFIT Fros 801.198%, Yrs 0.00  Sus of Wet Cash Flow DFIT Disc 0.200, M 3622108
Discounted Cash Flow ROR (Defore Taz). 1  $388t22882  Sug of Net Cash Flow BFIT Bisc €.250. M 2922.5%0
Woss  PAVERICK  AAVERICK  maveKILk  MAVEKILK  MAVERICK  MAVERICK  MAVERICK  MAVERICX
JRENTIFICATION 0il et Oil Gross  Operating State ¢+ Share of Total  Cash Flow Bisc WCF
Production Production  Incose Costs  Loca) Tax W Tar  Investeent Defore Tax Before Tux
(L )] () ) ({ )] (M) ns) im) (") ")
JACOBS LEASE 109.000 165,375 4465.125  1389.743 44,451 14 0.000 3033.997 1450.357
GREATHOUSE AREA 75. 500 $6.062  1703.487  351S.190 1.637 2.884 0.000 1247.776  493.729
SOUTHWEST IMIT 350.000  126.075  3425.425 113,412 .25 29.810 0.000 1628.139  ¢78.878
JACOBS LEASE 226,000 197,750  S339.250  1425.%%0 $3.392 2.956  1300.000 2274.941  403.832
GREATHOUSE AREA 0N 20°S 347.000  303.42% 192075 2340.928 81.979 3747 330,000 3212.321 4.4

GRAND TOTA 1167.500  059.687 23211.562 7302.1853  32.116  268.120 3910.000 11419.174  4593.208



ER-3130
PP o PROD - GREATHOUSE Om &0°$ NOMRAN FIELD
ELL COSTS %01
Tour 0il Rate fross MAVERICK  WAVERICK RAWERICX 8l
at En 8l Uorking et Rev et 011 Price
of Yoar Production Iaterest  Iaterest Production
(ory) (K]} Decinal)  (Decingl) (WM]) (/1)
0.00 4.00 0.000  6.0000000 6. 0000000 9.000 0.000
1993.00 145.33 B.022 .97 0. M40 38,388 21.600
1984, 00 237,19 90.010  0.T27857  0.7404843 .73 27,000
1997.00 219,58 03,313 07247857 0.737407 1.4 27,000
1998. 00 203.3 T1.150  0.7267857  0.73404353 56,493 27.000
199900 8.4 TLATE O TMTEST  0.73I981S 2.3 27.000
199,00 176, 7% .25 0720785  0.7291120 48.308 7,000
1991.00 18218 $LLMG 07785 07NN .02 2,000
1992.00 190. 4 91,015 0.7247857 0.T2M278 11,24 2.000
1993.00 139.71 $2.929  0.7207887  6.7206185 38,141 .60
1994, 00 1.9 9160 07247857  0.7178347 3.4 27.000
9 TOTAL 3.7 40,120
REMINING .12 09,755
10T 1142.000 [ILN )
Your MAVERICX  MAVERICK  MAVERICK  MAVERICK  WAVERICK  MAVERICK  MAVERICK
fross Operating  State ¢+ Shre of Total Cash Flow  Disc ICF
Incose Costs Local Tax ¥ Tax  Javestaent Defore Tax Defore Ta:
m) M) () ) (11]] M) (ns)
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0.000
19¢5. 00 54,579 153.228 9,546 84,109 0,000 737,660 87,072
1996.00 1900173 7.8 16.002 S1.357  2070.000  -413.909  -497.803
1987.00 16%9.593 Y iR+ 16.3% .25 0.000 13,047 33.3%
1900.00  1530.762 125 15.308 40,302 0.000  1200.428 7%.027
1989.00 1412, 649 D41 14.126 W.107 0.000  1085.690 578.049
1990.00 1304314 204,728 13,043 34,032 0.000 90,514 454,586
1991.00  1204.903 M1 12,049 0.000 0.000 18129 370.142
1992.00  1113.640 MNIB 11,136 0.600 4.000 o.m 290.189
1993.00  1029.018 24125 10.29¢ 0.000 0,000 744,793 27.041
1994, 00 52.7193 MIn 9.528 9.000 0.000 668.341 1n.214
SUB TOTAL  12943.228  2425.7% 129.432 264,172 2070.000  T9TI.TS 3951012
REMAIRING 9173.397 445,925 91.734 0,000 0.000 435.73 884,33
TR 22136.625 1071478 221. 360 264.172 2070.000 12509, 411 544,048

Life of Project (Fros D01.1985), Years
Tise to Payout DFIT Fros ©01.1983, Yrs

Biscounted Cash Flow ROR (Defore Tax). 2

woss  PMVERICK

0.0 Sus
0.00 Sue

of Met Cash Flow DFIT Disc 0.150, M
of Mot Cash Flow DFIT Disc 6.200, M

Sus of Net Cash Flow IFIT Bisc 4.230, W
MAWVERICK  MAVERICK  MAVERICX  MAVERICK MAVERICK  MAVERICK  MAVERIOX

544,048
317,448
a1.210

107

IDENTIFICATION 0il Bet 0il Gross  Operating State ¢+ Share of Total  Cash Flow Disc ICF
Production Production Income Costs  Local Tax WP Tax  lavestoent Before Taz Before Taz
(MBb1) (1) m) ) (ms) ()] ) ) (")

JACOPS LEASE 199000  145.375 45123 1399.743 M, 651 714 0.000 3053.997 1630.3%
GREATHOUSE AREA 151,000 132129 3%67.375  1030.38! B0 oM 0.000 2098.29%0  941.342
SOUTIMEST UMY 3%0.000 . 120.875 3425.42% 1513.412 2% 200,018 0.000 1620.139  478.873
JACORS LEASE 226.000 197,730 5330.250 1423.%40 33,312 .95 1300.000 2274.941  $03.832
GREATHOUSE AREA DN 40°S 220.000 197,730 S3I.230 142,199 1.3 1,653 690,000 3052.045  #49.421
RN TOTAL 1142,000 Q19,075 22134.825  TOTL.675  221.36h 204,172  2070,000 12509.411  4544.048



ER-3130

POP - GREATHOUSE Ow &0'S OMRAR FIELD
®LL COSTS 110
Yeur 0il Rate Gross  MAVERICK  MAVERIOX  RAVERIX 8il
at Ead 0il Vorking Net Rev et 0i) Price
of Year Production [sterest  Iaterest Production
(30P)) (")) (becinal)  (Decieal) (W} 3/B})
0.00 0.00 0.000  0,0000000  ©,0000000 0.000 0. 000
1983.00 18.2 SS.112 0.3973484 0. 0424090 5.0 27.000
1984.00 1%.10 81,427 0.597368¢  0.438%003 32.8% 27.000
1997.00 177.09 40,010  0.5973684  0.4345477 .45 27.000
1988.00 118.73 4,842 0.5973084  0.4306332 N2 27,000
1989.00 110.9 41,900 0.597.84 0827717 20,262 7,000
1990.00 103.7% AT 0376 0.A22%M0 .02 .00
1991.00 97.06 356348 0.59734684  0.417204) 2.0 27,000
1992.00 9.5 277 09978 0.415504% 21.00% 27,000
1993.00 5.04 32.085  0.5973684  0.6118864 19,432 21,00
1994.00 N.6 30.046  0.3973684  0.4082847 nwm 27,000
8 TOTAL 413,503 59,344
REMAINING 2449 148.034
TOTAL $90.000 44.37%
Year MVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MOVERICK  MAVERICK
Sross Operating  Stata ¢+ Share of Total Cash Flow  Disc WCF
Incoae Costs  Llocal Taxr WP Tax  lavesteent Defore Tax Before Tax
m) ") (M) ns) ns) (L H ")
0.00 0.000 0.000 0.000 0.000 0. 000 0.000 0.000
1985.00 754,051 187.27% 9,51 $4.248 0. 000 704,947 457,385
1986. 00 884,571 192.2715 8.866 0.5 0.000 2. 320.943
1967.00 022,507 162,275 .25 43.704 0.000 983,342 41.319
1988. 00 763.523 187.27% 1.635 40.948 0.000 $27.764 323.592
1985.00 709,083 182.275 - 7.091 n.m 0.000 475,945 253.7%
1990.00 658,830 187.273 6.580 3. 002 0. 000 2.1u 198.514
1991.00 612,473 190.275 4123 0.000 0.000 419,075 168,940
1992.00 369, 443 147,273 .49 0,000 0,000 .47t 132.047
1993, 00 $30.063 187.215 5.301 0.000 0,000 330,488 102.979
1994.00 493413 197.27% 4,935 0.000 4.000 301,263 .05
3 TOIA 002,278 1972.7%0 10.023 202.533) 0,000 4797.174  2049.245
REMAINING 55,047 2342.48% 44,558 0.000 0.000  1048.803 209,630
oL 1R WS 114,584 262334 0,000  SMS.YTT WM.
Life of Project (Fros 801.195), Years 34.00  Sus of Net Cash Flow DFIT Disc 0.150, M
Tioe to Payout DFIT Froe 001.1985, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, M
Discounted Cosh Flow ROR (Before Taz), 1 4888888338 Sus of et Cash Flow IFIT Disc 0.250, M
woss  BAVERICK

108

3098095
2039.119
D032

MAVERICK  MAVERICK  MAVERICK  WAVERICK RAVERICK  MAVERICX  WAVERICK

IDENTIFICATION 0il et 0il Gross  Operating  State ¢ Shareof  Total  Cash Flow Disc KCF
Production Production Incose Costs  Lecal Tax WP Taz  Investeent Defore Tax Defore Tax
(w1} (L1 1§} (ns) m) m) (ns) (ns) ns) (ns}
JNCOBS LEASE 109.000 165,373 4405.125  1549.440 4,451 673 0.000 2044.08% 1579.078
GREATHOUSE AREA 191,000 132,125  3%67.375  1105.313 385074 3.038 0,000 2353.09 908,604
SOUTHMEST 1T 330,000 126,875 3425.425  1710.022 .25 252.%1 0.000 1420.785  411.132
SRAID TOTAL 490,000  €24.37% 11458.125 4438238 114581 202.3% 0.000 4445977 3098.89%



ER-3130 109

®LL COSTS 1101

Your 0l Rate bross MVERICK  MAVERICX  RAVERICX 0il
at End 8l Working et Rev ot 04} Price
of Year Production Interest  laterest Prosuction
(ord) (w1 (Decisal)  (Decamal) (R8)) $/hel)

0.00 0.00 0.000  0.0000000  0.0000000 0.000
1983.00 144,53 S4.071 0.5973684  0.4414799 BN
1984.00 Ju.85 124,780 0. 775000 0. 7TTSI2S .00
1997.00 2.1 112,708 0.7875000  0.77204%0 97145
1983.00 243.% 102,023 0.7073000 0, 747T3%44 nim
1999.00 0,78 172,357 017000 0.7623822 "l
1990.00 ae.n 83.473  0.7873000  0.7370103 §3. 344
1991.00 197.% 75.067  0.7075000  0.TS14B22 52.012
1992.00 179. 66 68,845 0.7875000 0, 7450008 S1.34%
1993.00 103.23 $2.525  0.7073000  0.7399704 “.20
1994. 00 148.44 3%6.033  0.7873000  0.7339958 L1794

cvecccance enreanvess

MNNNNNNNNN,
3338838888

S8 TOTAL 034,343 2.
REMAINING 152,935 4.9
T8 1197500 o607

Year MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERIDK  WAVERICX  MAVERICX
Gross Operating  State ¢+ Share of Total Cash Flow  Disc WCF
Incose Costs Local Tax ¥ Tax  lnvestoent Defore Tax Before Tax

(ns) (ns) ns) (ns) (") ns) (ns)

0.00 0.000 0.000 0.000 0.000 0,000 0.000 0.0600
1995.00 930. 364 187275 9.504 .19 0.000 499,389 652,184
1986.00  2019.442 81,775 26.19% 34,091 3910.000  -1839.220  -1491.373
1987.00 2332914 #7.775 2.5 435,403 0,000  1816,205  1280.620
1988.00  2114.423 #1773 21,144 0.848 0.000  13584.45 971.611
1989.00  1901.099 K81.775 19.011 3.2 0.000 1375.34) n.w
1990.00  1710.212 $%7.775 17.102 34,802 0,000  1188.532 351.027
199100 1339.333 47.773 15.393 .00 0.000  1056.163 425.7%0
1992.00  1386.304 ®1.775 13,843 0.000 0.000 904, bbb 37183
1993.00  1249.202 41.775 12.492 0.000 0.000 760935 234, 400
199400  1124.318 47.773 11.263 0,000 0.000 $47.280 171.578

SUB TOTAL  14949.813  4397.250 169.498 270915 3910.000  §202.150  3844.368

REMAINING 6261.74%  4004,490 82.610 0.000 0,000  2194,442 318,712
0T 3211.562  $401.940 82116 270.915  3910.000  10396.592  4225.0T
Lite of Project (Fros $01.1985), Years 26,00 Sus of Met Cash Flow OFIT Disc 0.150, M 22,01
Tine to Payout BFIT Fros 001.1983, Yrs 0.00  Sus of Met Cash Flow DFIT Bisc 0,200, B¢ 23,955

Discounted Cash Flow ROR (Defore Tax), 1 8388888838  Sus of Net Cash Flow DFIT Disc 4,250, M 2075.393

fross  WAVERICK MAVERICK MAVERICK  MAVERICK MAVERICK  MAVERICK  MAVERICK  MAVERICK

IDEWTIFICATION 0il Mot 0il Gross  Operating  State ¢+ Ghare of Tetal  Cash Flow Disc WCF
Production Production Incose Costs Local Tex WP Tax  Investoent Before Tax Detors Ta
(Mpv]) (Ap1) (1 }] M) (m) ns) m) (ns) ns)

JACODS LEASE 109.000  185.375  44e5.125 149,040 44,631 (W21 0.000 204,099 13579.078
GREATHOUSE AREA 75.500 56.062 1783.687  S87.78 17.037 2.0 0.000 117S.171  647.4626
SOUTHMEST UNIT 130,000  126.075 3425.623  1710.022 .25 292.%¢ 0.000 1426.785  $11.192
JACODS LEASE 226.000 197,750 8339.2%0  1833.000 $3.392 203 1300.000 2049.885  $29.543
SREATHOUSE AREA ON 20°S 347,000  303.425  M197.875  2701.482 01,979 S.763  2530.000 2078.451  837.479

GRAXD TOTAL 1107.500  0S9.407 23201.362 401940  232.116  270.913  3910.000 10394592 4225.077



ER-3130 110

POP + PROD - GREATHOUSE Om 40°S WOMRAK FIELD
WLl COSTS 1301

Tour M Rate bros RAVERICK  WAVERICK  MAVERICK 0il
at End 0il Borking Net Rev et 011 Price
of Yaar  Production Interest  Interest Production
(o) (K1) (Decisal! (Decisal) (")) ($/Bb})

0.0 0.00 0.000  0.0000000  0.0000000 0.000 0.000
1983, 00 145.82 To12  0.3973688 0.4 I3, 400 27,000
198400 m.n 90.326  0.7267887  0.74034%4 %073 27,000
1997.00 21.% 83.058  0.7247857  0.737334 41.432 27.000
1988.00 205,66 77093 0.7267857  0.7343220 7,198 27,000
1989.00 191.17 72,387 0.7267857  0.731314 2.9 .00
1990.00 11.79 47.304  0.7207857  0.728315t 49.019 27.000
1991.00 143.83 62,609 0.7247857  0.7253263 68.412 77,000
1992.00 134.00 .29 0.7207857  0.722351) 42.081 27.000
1993.00 143.43 $4.257  0.7267857  0.7193924 39.032 21.000
1994.00 133.65 90.545  0.7207857  0.7164520 3.213 27.000
S T0TAL 672,359 486.013
REMININE W ut 1. 860
oA 1142.000 LILN 1)

Year MAVERICK  MAVERICK  MAVERICK  BAVERICK MVERICK  BAVERICK MBAVERICK
$ross Operating  State ¢ Share of Total Cash Flow  Bisc WCF
Income Costs Local Tax WP Tax  Investeent Before Tax Defore Tax
s} (N$) ) {ns) {"s) (ns) ")

0.00 0. 000 0.000 0.000 6.000 4.000 0.000 9.000
1985.00 934,051 187.273 .31 $4.248 0,000 704,967 437.385%
1985.00  1803.3%8 338178 18.0%¢ S1.634  2070.000  -669.907  -343.210
1967.00  1649.456 335,773 16,695 4,045 0.000  1272.341 wan
1988.00  1344.357 335.775 15,444 40.848 0.000  1152.290 706.512
1989.00  1429.34 335.175 14.293 B.112 0,000  1040.484 LIy
1990.00  1323.%03 335,775 13.235 36.802 0.000 917,491 434,732
1990.00 122¢.11% 335,978 12.261 0.000 0.000 §78.079 333. 996
1992.00 1136449 335978 11,364 0.000 0.000 709.310 276.703
1993.00  1053.857 /M 10.539 0.000 0.000 700,583 215, 686

1994.00 .74 335.77% .m 0. 000 0.000 632,193 147.579
SUB TOTAL 122,816 3209.2%0 131. 24 206,950  2070.000  T444.992  3721.267
REMAINING 92014.209 4838, 44t 0.142 0.000 0.000  4085.0606 34,182
T0TAL 136,825  @047.71t 221,36 266.9%  2070.000 11330.598  4235.429
Life of Project (Fros 001,3985), Years 37.00  Sus of Met Cash Flow BFIT Disc 0.130, s 425549
Tioe to Payout DFIT Fron 901.198%, Vrs 0.00  Sus of Net Cash Flow DFIY Disc 0.200, M 3384.74¢

Discounted Cash Flow ROR (Before Tax). I  sssstssses  Sus of Net Cash Flow DFIT Disc €.230, M 2M.738

bross  MAVERICK  MAVERICK MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICX

TDENTIFICATION 0il Net 0il Gross  Operating State ¢  Share of Total  Cash Flow DBisc XCF
Production Production Incose Costs  Local Tax WP Tax  Investeent Before Tax Before Tax
(1) (KD1) ) ns) M) ) (") (L} (ns)

JACOBS LEASE 199,000 145.37%  AAS.125  1549.440 4,451 7 0.000 2844.09 1579.078
GREATHOUSE AREA 191,000 132,125 3%67.37% 417557} 35.674 3.035 0.000 2333.093  908.664
SOUTMIEST WNIT 350,000  126.875  3425.425  1710.022 .25 2%2.%! 0.000 1428.78% 411,192
JACODS LEASE 226.000 197,750 $339.250 1053.009 §3.392 2.963  1300.000 2049.885  $529.543
GREATHOUSE AREA ON 40°S © 22,000 197.7%0  §339.250 1759.448 3.1 1,655 490,000 2834.7%  426.992

SRAD TOTAL 1142,000  B19.875 22136.425 0047711 221.366  264.950  2020.000 11330.5M  4235.429



ER-3130

PDP - GREATNOUSE OW 40°S NOMRAK FIELD
WELL COSTS 1201
Yoor Gl fate Grosy MAVERICK  MAVERICX  MAVERICK 0i!
at End 0l Sorking Net Rev et 03} Price
of Year Proguction Isterest Interest Production
(BOPD) (KB (Decisal)  (Decimal) (B}) ($/B1)
0.00 0.00 0.000  0.0000000 0.0000000 0.000 0.000
1985, 00 186.06 $S.157  0.5973584 04424684 8.4 27,000
1984.00 134.5% 31,554 0.5973484  0.6384054 32.912 27,000
1997.00 12.n 40,209 0.397348¢  0.434382¢ 30.383 27,000
1990.00 119,51 45.102  0.5973684  0.4304041 8.432 27,000
1999.00 111.89 42,214 0.39736M4  0.4204722 2.4 21,000
1990.00 104.79 39529 0.3973684  0.6225897 24,410 27.000
1991.00 %1 37.030 0.3973684  0.4187392 2.3 21.000
1992.00 92.05 34.705  0.597348¢  0.4149832 21.343 27.000
1993.00 .32 32.340  0.5973684  0.46112630 19.0% 27,000
1994.00 0.9 30.522  0.597368¢  0.6075034 10.545 27.000
S8 TOTAL 416.542 21.112
RERALNING M348 163.203
10T 490,000 24,373
Yoar MAVERICK  MAVERICK  MAVERICK  MAVERITX  MAVERIDK  MAVERIOK  MAVERICK
Sross Operating  State ¢ Share of Total Cash Flow Disc WCF
Income Costs Local Tax WP Tax  Investsent Before Tax Defore Tax
m) m) i) {,,}] (1)} () ns)
0.00 0.000 0. 000 0. 000 0,000 0.000 0.000 0,000
1985.00 356.788 204,300 9. 568 34,298 0.000 688,622 642,143
198,00 988.4) 204. 300 888 48,093 0.000 $21.338 308,708
19§7.00 125.74 204, 300 8.2%7 43,913 0.000 349,273 401.3%
1988. 00 787604 204,300 .61 L] 0,000 SIS 315,506
1989.00 114,040 204, 300 7,180 30,108 0.000 “3.4% W0.514
1990,00 IR 204, 300 6. 045 Nan 0.000 14,33 193.022
1991.00 418,649 204, 300 6. 18 0.000 0.000 408,183 164.3%
1992.00 $76.263 204. 300 5,783 0,000 0.000 364,200 128.37%
1993.00 $37.039 204,300 .70 0.000 0.000 327.348 9.1
1994.00 300. 72¢ 204,300 3,007 0. 000 0.000 ro RN 7. 248
S T0TAL 7050.035 2043, 000 70. 500 23.731 0.000  4472.904  2777.841
REMAINING 4408.090  2080.490 8,081 0,000 0.000  1723.31% 236.344
(18 11438.125  4683.4%0 114,581 23.1m1 0.000  4396.323  3014.20%

Life of Project (Frea 001.1983), Years
Tise to Payout DFIT Froe B01.198S, Yrs

Piscounted Cash Flow ROR (Before Tax), 1

33.00  Sus of Wet Cash Flow DFIT Bisc 0.1%0, M
0.00  Sus of Wet Cash Flow DFIT Disc 0.200, M

SI80880880  Sus of Wet Cash Flow DFIT Bisc 4.230, M

314,205
2549.84
2247, 003

111

fross  BAVERICY  MAVERICK MAVERICK  MAVERICX WAVERICK  MAVERICK  MAVERICK  MAVERIX
IDENTIFICATION 0il Net Dil Gross  Operating State ¢+ Share of Total  Cash Flow Disc KCF
Production Production Incose Costs  Local Tax W Taz  Investeent Defore Taz Defore Tas

(")) ) ins) ) (") (R} ") (., )] ns)
JNCODS LEASE 109,000  145.773  SMS.IZ5  1630.5%8 “.as (%L} 0.000 2773.172 1944.04t
BREATHOUSE AREA 151,000 132,125 3367.375 1243, 642 35674 3.0 0,000 2205.021  ©92.40)
SOUTIEST IM}T 350,000 126,875 3AXS.42% 1001291 b I R L) 0.000 133.129 M.
S TOTAL $90.000 424375 11438.125 ME3.1%0 114581  MLTHI 0.000 4394323 3014.20%



ER-3130 112
ELL COSTS 1201
Your 01l Rate bross RAVERICK  MAVERICK  AAVERICX [ 1Y}
at End 0il Norking Net Rev et 81! Price
of Year Proguction Isterest  Isterest Production
90D (1) (Decioal)  (Decisal) {1 s/m1)
0.0 0.00 0.000  0.0000000 4.0000000 (X ] 0.000
1983.00 un $4.920  0.597384  0.0410640 8.2¢ 27,000
1984, 00 325.70 12991 0. 7873000  4.777132 .17 7,000
1997.00 295.04 113,108 0,707%000 0, 7725143 .40 27,000
1998. 00 1.% 102.578  0.7873000  0.76745%4 N 27.000
1989, 00 2.1 93,035 0.707%000  9,7622322 0004 27,000
1990.00 220,40 B4.446  0.7075000  0.7548487 63913 .00
1991.00 200.9 76.712  0.7873000 07313077 §7.43% 27,000
1992.00 182.17 69.743  0.7973000  0.7434128 82,002 27,000
1993.00 16S.83 63.800  0.7075000  0.7397480 8.9 27,000
1994, 00 131,09 $1.792  0.7875000  0,7337782 02.47 27.000
SUB TOTAL 840.047 32.m
REMAINIING 344,433 227,308
TOIAL - 1187.%00 Ss.40
Yoar MAVERICK  MAVERICK  WAVERICK  MAVERICX  MAVERIDX  MAVERICK  MAVERICK
bross Operating  State ¢ Share of Teta) Cash Flow  Disc WCF
Incooe Costs Local Tax WP Tar  Investoent Defore Tz Before Tax
) ) ({1 )] {m) (ms! ") (N$)
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0,000
1985.00 51.187 204,300 9.512 3,200 0.000 #83.128 437,020
1996.00  2623.578 $10.300 26.236 $3.035  3910.000 -1877.993  -1S522.815
1987.00  2360.87% $10.300 23.609 43,620 0.000  1781.348 1256.042
1988.00  2123.%%7 $10.300 21.2% LIy 0.000  1592,878 952.127
1989.00  1914.487 $10. 300 19.14) 31.109 0.000 1344131 17.707
1990.00  1725.45% $10,300 11.287 3.193 0.000  1160.90% $38.218
1991.00  1534.132 $10.300 15.561 0.000 6.000  1030.270 413.381
1992.00  1404.044 $10.300 14,080 4.000 0.000 $79.703 308,372
1993.00  1247.542 $10. 300 12,473 0.000 4.000 T, W) 226.9M
199400  1144.978 310.300 11.4% 0,000 0.000 023,220 143. 203
W 0A 17074255 4797.000 176.742 72,328 3910.000 7920143 3494214
REMAINING $137.32)  4081.908 61.373 0.000 0.000  1994.043 350, 147
Tnmw 23211.562  #170.908 32,1146 23 390000 9918.210 4044,.363
Lite of Project (Fros 901.1985), Years .00 Sus of Mot Cash Flow IFIT Bisc 0,150, W 4044, 83
Tise to Payout DFIT Froe 001.1983, Yrs 0.00  Sus of Wet Cash Flow WFIT Disc 0.200, M b 132 BT
Biscounted Cash Flow ROR (Defore Taz), 1 $208033380  Sus of Met Cash Flow DFIT disc 0.250, M 2332903
Gross  MAVERICY RMAVERICX MAVERICK MAVERICK  MAVERICX MAVERICK RWERIX MAVERICX
1DENTIFICATION [ 1] et 0i] Gross  Operating State +  Bhare of Total  Cash Fles Binc WCF
Production Production Incose Costs local Tax WP Tar  Investeent Defore Tax Defore Tax
(1) (M1} i) m) ns) (ne) ) () m)
JACOBS LEASE 109.000  145.375 445123 1430.558 4,681 (7] 0,000 2175.112 154404
SREATHOUSE AREA 75.500 64,082 1783687  $21.821 17.637 . 0.000 1141,132  453.023
SOUTHMEST W1V 350.000 120875 M25.425 1001.291 W28 2.8 0.000 13%.129  §77.7%4!
JACOPS LEASE 22.000 197,75 S330.250 1991.3%3 83,392 2.967  1300.000 943,557 493,020
SREATHOUSE AREA ON 20°S 347,000 303,425 197,075 2057.9% 81.97¢ .71 BW.00  TR2.nY TN
SRND TOTAL 1107900  059.407 23211.%2 0R70.%08 232,116  272.320 3910.000 9910.210 4044.343



ER-3130 113
WL CosTS 1200
Year 0il Rate Gross MAVERICK  RAVERICK  MAVERICX 0il
at End Bil Borking ot Ry et Bl Price
of Year Production loterest  Isterest Production
(9OPD! (1) (decimal)  (Decimal) (1) /B
0.0 0.00 0.000  0,0000000 ¢.0000000 4.600 6.000
1985.00 186,06 35.157  0.5973684  0.4420486 55.40 21.000
1984, 00 38.% 90.480  0.72678%) 07401017 “.m 27,000
197,00 .5 84,132 . 0.7207857 0.73N214 62.013 27,000
1998. 00 206.01 70.267 07207857 0.7340502 $7.482 27.000
1999.00 192.54 TL.HT 07267857 6.T980% .2% 27,600
1990.00 g 67,835 0.7267857  0.7279143 H.3n 27.000
1991.00 167.12 63.199  0.7267857  0.7248593 435.010 27,000
1992.00 153.81 S0.908  0.7247857 0.7218125 0.5 27.000
1993.00 145,33 S4.934  0.7267857  0.M187787 LN 77.000
1994.00 135.43 SIL2SI  0.TA7857  0.7157405 .08 27,000
29 TOTAL 77.012 499,006
REMAINING 4,998 330, 06
0L 1142, 000 019.073
Yeur MVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow DBisc WCF
Incose Costs Local Tax W Tax  Iavestsent Defore Tar Defore Tax
i) (ne) ns) (n8) (1..]] m) M)
0.0 0,000 0.000 0.000 0.000 0.000 0.000 0.600
1985.00 956. 788 204, 300 9.548 $4.298 0,000 698.622 42,143
1994.00  1008.256 3b6. 300 16.083 SLL7IY 270,000 -497.897  -545.%07
1907.00  1674.413 366,300 16,744 .85 0.000  1284.512 878.925
1988.00  1951.204 364. 300 15.312 o 0.000  1128.270 891,784
1989.00  1437.784 356,300 1.3n 39.109 0.000  1017.958 $42.737
1990.00  §333.214 366.300 13.332 nan 0.000 914390 424,03
1991.00  1234.87% 366, 300 12.34¢ 0.000 0.000  858.208 S84
1992.00 1148, 048 366, 300 11.480 4.000 0.000  T770.267  270.027
1993.00  1045.109 368,300 10. 841 0.000 0.000 0910 210.078
1994.00 990.492 364,300 9.%05 0.000 0.000 814287 162,833
SUB TOTAL 13203. 149 3301.000 132.031 28.354 070,000 723,784 3403, 462
RENAINING 033476 003,160 09.333 0.000 0.000  3840.972 309. 564
T UAT 8504149 221,366 200.354  2070.000 11072.73%  4113.025
Life of Project (Fros 001.1985), Years 36.00  Sus of Wet Cash Flow DFIT Disc 0.150, M 413,023
Tioe to Payout DFIT Fros 9011983, Yrs 0.00  Sus of Met Cash Flow DFIT Disc 0.200, M 3212, 382
Biscounted Cosh Flow ROR (Defore Tax), T 8804888888  Sus of Wet Cash Flow DFIT Disc 4.250, M 2083.072
Gross  MAVERICK  MAVERICX  MAVERICY  MAVERICK MAVERICK WAVERICK MAVERICK  RAVERICK
TDEWTIFICATION (1} Wt 0i1  fross  Operating  State ¢ Share of Total  Cash Flow b WCF
Production Production Income Costs Llocal Tax W Tax  Investoent Defors Tax Before Tmx
(Kb} (BB1) ns) ns) (] ({_}] ) ({,}] ")
JACODS LEASE 109.000 145,375 4445.125  1030.5 44,051 6704 0,000 2775.172 144,041
GREATHOUSE AREA 191,000 132,123 SHN.MIY 1243.442 5674 3.038 0.000  2283.021  #92.403
SOUTHVEST WmiY 350.000 124,075  M25.425  1001.291 WU.2% 233948 0,000 13M.129 ST
JNCORS LEASE 220.000 197,730 S330.2%0  1999.333 $3.392 2.9 1300.000 1043537 493.029
SREATHOUSE AREA ON 40°'S 226,000 197,750  S339.2%0 1841 US 53,392 1050 6%0.000 272.65% AWM
GRAD TOTAL 1042,000  S19.87% 22134425 0504149  221.366  208.334  2070.000 11072.7% 4113.025



ER-3130

POP - GREATHOUSE OM &0'S WOMM FIELD
OIL MICE 001
Your 0il Rate bross FAVERICK  WAVERICK  MAVERICK 1]
at £nd 0il Working Nt Rev et 0i) Price
of Year Prosuction Interest  Isterest Production
(DOPD) (mel) (decioal)  (Decinal) (o)) ($/B1)
0.00 0.00 0.000  0.0000000 0.0000000 0,000 0,000
1993, 00 146.18 S5.100 05973684  0,4424530 B[AK 21,400
1984.00 1%.1 S1.618  0.5973484  0.4383379 32,934 21,400
1997.00 120,04 48.309 0.5 0.6343025 3.3 21,400
1983.00 1.9 45,233 0.997368¢  0.630289 N.510 21,600
1999. 00 112.33 42,372 0.5973484  0.420322% 2.5 21,600
1990. 00 105.32 39.709  0.9973484  0.4224038 ans 21.600
1991. 60 "% 37,230 0.5973484  0.51853! 23.08 21.400
1992, 00 92.66 .92t 0.5973484  C.4147219 24.47 21. 600
1993.00 %" 32,769 0.5973484  0.410033 0,021 21,600
1994.00 B1.68 30763 O.5973684  0.607262% 18.681 21,600
S TOTAL 410,104 202. 004
REMAINING 271.09% 162,371
TOTA 690,000 424,373
Yeur MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  WMAVERICK
Bross Operating  State ¢+ Share of Total Cash Flow Disc WCF
Incose Costs Local Tax WP Taxr  Investsent Before Tax Before Tax
(") ns) ({1 )] ") (Rs) ({3} ns)
0.0 0.000 0.000 0. 000 0. 000 0. 000 0. 000 0,000
1985.00 763,725 170.250 7.6%87 13.869 0.000 $73.948 §35.210
1984. 00 111,738 170,250 1.4 13.202 0.000 521.148 422,602
1987.00 661.878 170,250 6.619 12,568 0.000 472,442 333422
1988.00 415,810 170.250 6.158 {1,964 0.000 427.438 262.078
1989.00 §73.226 170,250 3.732 11,389 0,000 385,853 25,724
1990.00 333,845 170.250 §.338 10.841 0.000 HLUS 161,068
1991.00 97,409 170.25¢ (R )] 0.000 6.000 .18 129. 088
1992.00 463,483 170.250 L637 0. 000 0. 000 208.7% 101,24t
1993.00 432,451 170.250 432 0.000 0.000 257.87% 78.610
1994.00 403,514 170.2% 4,083 0.000 0.000 m.m $0.763
U TOTAL 5659.280  1702,500 36.593 .33 0.000  3826.3%  22%.307
REMINING 3507.220 2140.32¢ 3N.012 0.000 0.000  1331.422 183.934
10T 9166.500  3843.024 91,645 73.433 0.000 5157976  2474.2%8
Life of Project (Fros - 901.1985), Years 35.00  Sus of Wet Cash Flow DFIT Bisc 0150, M
Tios to Payout DFIT Fros 001.1983, Yrs 0.00  Ses of Net Cash Flow DFIT Disc 0,200, M
Biscounted Cash Flow ROR (Defore Tax), I 8808838888 Sua of Net Cash Flow DFIT Bisc €.250, M
fross  MAVERICX

114

074,238
2115.958
1854.224

MAVERICX  MAVERICX  WAVERICX  WAVERICK  MAVERICK  MAVERICK  MAVERICK

IDENTIFICATION 0i) Net 0i) bross  Operating  State ¢ Share of Total  Cash Flow Disc MCF
Production Production Incose Costs  Llocal Tax W Taz  [nvesteent Before Tar Defore Tax
L1 18 (1.0 }] (L, 1) ) ) ns) (s) (ns) (N
JACOBS LEASE 109.000 145,375 3572.100  13435.3%9 38.72 0.000 0.000 2191020 1226.111
GREATHOUSE ARER 191.000  132.125 2853.900  1021.348 2.5 0.000 0,000 1904.003  709.582
SOUTHVEST UNIT 350.000  126.875  2740,300 1474.319 27.405 73.833 0.000 1142944 338.345
GRAXD TOTAL 690.000 424,373 9146.500 3B43.02¢ 91,683 73,833 0.000 S157.97% 2474.238



ER-3130 115
OlL PRICE 002
Tour 0l Rate bross MVERICK  MAVERICK  MAVERICX 0il
at End 0l Berking Net Rev Net 0il Prace
of Year Production Interest  Interest Production
(DOPD! (NBv}} (Decinal)  (Deciaal) (1) 4/
0.00 0.00 0.000 0.0000000 0.0000000 0.000 0. 000
1995.00 144.92 4,944 0.5973484  0.4414572 [.244 21,600
1986.00 32.12 125.09¢  0.7873000 0.77735% 9. 243 21.600
1987.00 m5.12 113,388 0.7075000 0.77819 87.%¢ 21.600
1988.00 208. 3% 102.857  0.7875000  0.74738%% n.g 21.600
1999.00 a3.n 93.376  0.7873000  0.762157% 71,167 21.600
1990, 00 221,92 84.836  0.7873000 0.73676T7 . 201 21,600
1991.00 201.% 7430 07875000  0.7512204 7.9 21.600
1992.00 103.45 70.197  0.7875000 0.7455187 §2.333 21.600
1993.00 167,18 63.933  0.7873000  0.7396447 o 21.600
1994, 00 152,43 $8.278  0.7875000  0.7336693 42.75 21. 600
SUB TOTAL 4. 044 634,702
REMINING 343,45 24,9
ToTIAL 1187.500 59,087
Yeur MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow Disc ICF
Incoee Costs Local Tax WP Tax  Investaent Defore Tar Betore Tax
(ns} ()] (n) ({.11] M) (L1 )] ")
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0.000
1985.00 761.27¢ 170,25 7.613 13,869 0.000 369.547 531,105
1986.00  2100.439 423,250 21,004 13,202 3910,000 -2249.017  -1839.887
1967.00  1891.894 425. 250 18.919 12,348 0.000  1433.138  1011.941
1988.00  1704.917 425.2% 17.049 11.984 0.000  1250.434 766.822
1999.00 1532218 425.2%0 15.372 11.389 0.000  1065.204 $78.5%0
1990.00 1386743 425.250 13.867 10.841 0.000 934.783 434,312
1991.00  1251.480 A25.2% 12,517 0.000 0.000 813,913 by B¥)
1992,00  1130,400 23.2% 11.304 0.000 0.000 $93.846 0.2
1993.00  1021.451 423.2% 10.215 0. 000 0.000 585,986 178.43¢
1994.00 921.539 425.2%0 9.238 0.000 0.000 489,054 129434
SUB TOTAL 13709.557  3M7.%00 137.09 73.833  3910.000  5591.129  2342.314
REMATN]NE 4059.693 3290440 48.597 0.000 0.000  1520.434 209.182
TOTAL 18569.25%  7286. 140 183472 73833 3910.000 7111585 2631.497
Life of Project (Fros 801.1983), Years 23.00  Sua of et Cash Flow WFIT Bisk 010, W 2631497
Tioe to Payout DFIT Froa 801.1983, VYrs 0.00  Sus of Net Cash Flow BFIT Disc €.200, M 1983.373
Discounted Cash Flow ROR (Defore Tax), 1 883083888  Sus of Net Cash Flow DFIT Bisc 4.250, M 1510.827
Grosy MAVERICK  MAVERIDK  MAVERICX  PAVERICK  MAVERICK  WAVERICK  MAVERICK  MAVERICK
IDENTIFICATION 8i! Nt 0i} Gross  Operating State ¢+ Ohare of Total  Cash Flow Disc NCF
Production Production Incose Costs Local Tax W Tar  Investeent Before Tax Before Tax
(WD01) (KBD)) ns) ) ()] m) (L, )] ({..]] )
INCODS LEASE 199.000  145.375 3572100 1345.3%9 38.721 0.000 0.000 2191020 1226.111
GREATHOUSE AREA 73.500 $6.062  1426.950  810.474 16,249 0. 000 0.000  902.006  519.438
SOUTIMEST Wit 350,000 126875 2740.%00 147,319 27,408 7.833 0.000 1182.984  539.54%
JACOBS LEASE 226.000 197750  4271.400  1608.73 Q2.1 0.000 1380.000 1239.9%0  138.01
SREATHOUSE AREA ON 20°S 7,000 303,425 4536.300 2347.072 43,383 0.000 7530.000 1415.M43  109.312
RND TOTAL 1187,900  §S9.487 18549.250 7288.140  105.4%2 73.833  3010.000 Y11 SAS  PAN1.A®Y



ER-3130 116

POP o PROB - oREAIMLUSE OM &' 5 NOMRAK FIELD
fiL mIcE 001
Yoor 0! Rate bross MVERICK  RAVERICK  MVERIDX 0il
at End 0il Yorking ot Rov et 0i) Price
of Yoar Proguction Iaterest  Interest Production
(30PD) ("] (Decingl) (Decisal) (]) (/W)
0.00 0.00 0.000 0.0000000 0. 0000000 0.600 0.000

1983.00 14.19 $5.100  0.39730M4  0.M424530 8. .00
1984.00 300 90.557 07207857 07401128 47,023 21,600
1997.00 . B, 200 07247857 0.73NNNINM 2.0 21600
1998.00 201.3¢ MASS 07247857 6.7330A2 I.Mm 21,600
199Y. 0 1.2 O 07207857 0.T300LK0 .44 21,600
1990.00 1%0.11 63,102 0.7247857  0.7277140 49.5%¢ 21.600
1991.00 1.0 8340 074787 0.7202%) &.011 20,60
1992.00 1%.72 .20 0.72078%7 0. 710402 2.1 21,400
1993.00 14.30 $5.276  0.7207857  4.71M4720 s 21,600
1994.00 134,43 S1.611 0.7247857  0.7134148 3%.923 21,600

P -——— -

9 TR 67,253 49.511
REMAINING 2. 743 9.4
A 1142.000 99473

Year MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  RAVERICK  MAVERICK
bross Operating  State ¢ Share of Total Cash Flow Disc ICF

Incose Costs Local Tas WP Tax  Investeent Defore Tax Defore Taz

) ) (N$) ("s) () ") ns)
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0.000
1983.00 745,728 170.230 1.487 13,849 0,000 $73.949 $35.210
1986.00 1447688 305. 250 1477 13,202 2070.000  -955.241  -T774,%580
1987.00  1341.31¢ 308, 2% 13.415 12,568 0.000  1010.286 712,360
198,00 1243704 305. 250 12.437 11,964 ¢.000 914,064 360, 446
1999.00  1153.580 303. 2% 11,33 11.389 0. 000 825, 406 440,078
1990.00  1070.481 305.250 10.705 10. M1 0.000 743, 083 wow
1991.00 ”3.37 305.2%¢ 9.938 0.000 0.000 478, 648 273,593
1992.00 23.117 308.2% L 431 ©.000 0.000 #08. 433 213,35
1993, 00 £57.835 305. 250 1.578 0.000 0.000 S44. 006 163,834
1994, 00 797.547 305,250 1.978 0.000 0.000 484,322 128,382

SUB TOTAL  10595.043  2917.500 103.9%0 T3.833  2070.000  S427.740  2599.47%
REMAINING 1114236 8062.903 1.143 0.000 0.000  2980.211 398.095

TOTAL 17709.300  4980.403 177.093 7833 2070.000  9407.971  2997.5M1
Lite of Project (Fros §01.1983), Years I5.00  Sun of Met Cash Flow DFIT Bisc 0.150, M 2097311
Tioe to Payout IFIT Fros 901.1985, Yrs 0.00  Sus of Met Cash Flow DFIT Disc 8.200, M 2347.706

e
Biscounted Cash Flow ROR (Before Tax), T  $888038388  Sus of Met Cash Flow DFIT Disc 0.230, M - 109,730

fross  MAVERICK  WAVERICK MAVERICK  MAVERICK  MAVERICK  WAVERICX  MAVERICX  MAVERICK

T0ENTIFICATION il Net 0il Gross  Operating State ¢ Share of Total  Cash Flow Dim WCF
Production Production Incose Costs  Lecal Taz WP Tax  lavestoent Defore Tax Defore Tax
(mel) (Mb1) ns) m) ") (") () ) ine)

JACOBS LEASE 109.000 148,375 372,100 1345.3%¢ 33.7121 0.000 0.000 2195,020 1226.111
GREATHOUSE AREA 135,000 132,128  2853.%00 1021.348 2.5 0.000 0.000 1904.013 709,582
SOUTHWEST UNIT ¥50.000  126.073  2740.%00 1474.319 27.405 13,433 0.000  1162.94  530.M3
JACODS LEASE 226.000 197,750  4271.400  1608.734 Q. 0.000 $380.000 12)9.9%  138.01!
GREATHOUSE AREA ON 0°S 226,000 197,70 4271.400 1528.441 °.714 0.000  §90.000 2010.045  M8.121

R0 TOTK 1142,000  819.975 17700.300 4900.403  171.003 73,033 2070.000 8407.971  2047.€74



ER-3130

POP - GREATWOUSE Om 40'S HORAN FIELD
OIL MICE %01
Your 01! Rate bross MVERICX  PAVERICK  MAVERICK 0il
at Em ol Borking Bt Rev  Net 0il Price
of Your Profuction Iaterest  Intecest fPreduction
(30PD) () Decioal)  (Decimal) (M) /0
6.0 0.00 6,000  0.0000000 0.0000000 0.000 0.000
1993.00 15. 4 S5.117 05973084 6.0420944 8.412 24.300
1984.00 13,18 $1.M1 0.59738 0030 .M 0,300
1987.00 127,16 40.032  0.59734M4  0.6U52% 30.47 4,300
1996, 00 1.8 4,070  0.39736M4  0.4300078 2.2% 20,300
1999.00 11.00 4193 05973484 0.6267384 . 24.300
1990,00 103.87 3210 05973684 0.6229204 2.4 20.300
1991.60 17.1¢ .07 0597384 06191504 2.10 24,300
1992.00 0.0 34,325 0.5973684  0.4154487 0158 4.300
1993.80 519 3213  0.5973484  0.4117900 19,641 20,300
1994.00 7.0 0.0 05973684 O.4082104 10,306 24,300
"y T 413,843 0.5
REMAINING 6.13% 164,836
TOTAL 490,000 424,375
Yerr MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX
bross Operating  State ¢ Share of Total Cash Flow Disc KCF
Incoae Costs Local Taz W Tax  levestsent Defore Taz Defore Taz
") ns) ) n) (ns) ") ns)
0.00 0.000 0,000 0,000 0.000 0.000 0.000 0.000
1985.00 840.519 170.250 8,603 30.011 0.000 $50.853 $06.924
1985.00 M2 170.250 7.981 M. 0.000 $90.4638 .3
1987.00 740,41} 170. 250 7.406 n.m 0.000 338, 184 .32
1988. 00 487,583 170.250 .87 2%.363 0,000 484,093 26.016
1989.00 638, 649 170.25% 6.3 .03 0.000 437.001 232,993
1990. 00 3.5 170,250 5.935 23,764 0.000 393.57 182. 8%
1991.00 351,842 170.2% 5.318 0.000 0.000 376074 151,613
1992.00 $13.397 170.250 5.133 0,000 0.000 337,953 184
1993.60 .7% 170.2% [ B/} 0.000 0.000 302,723 7.8
1994.00 [T R L 170.250 4.48 0,000 0.000 270,147 71,600
SUB TOTAL 6306.904  1702,500 $3.068 162.994 0.000  4378.242  2609.47%
REMAINING 405,508 2314515 40.055 0.000 0.000  1430.Y08 23.312
TR 10312312 &017.013 103.123 162.994 0.000  $020.180 2832.7W
Life of Project (Fros 001.1985), Years 3%.00 Net Cash Flow BFIT Disc €.130, W

Tioe to Payout DFIT Fres 001.1985, Yrs

Biscounted Cash Flos ROR (Before Tax), 1

Gross  WAVERICK

0.0

8888893888

Sus of
Sus of Wet Cash Flow OFIT Bisc 0.200, ¥
Ses of Mot Cash Flow IFIT Disc 6,230, M

117

anmw
15, 9%
213,29

MVERICK  MAVERICK  MAVERICK  FAVERICK  MAVERICK  MAVERICK  MAVERICX

IDENTIFICATION 0il et 01) Gross  Operating State ¢ Share of Total  Cash Flow Disc WCF
Production Production Incose Costs  Local Tax WP Tax  [avesteent Dedore Tax Before Tu

(WBb}) (KBvl) (L 1] ") ") {re) ") m) (1))
JNCOBS LEASE 109.000  145.375 4010413  1803.732 0.18 0.000 0.000 28574404 1423.01)
GREATHOUSE AREA 191,000  132.125  3210.437 104494 32,106 0.000 0.000 2113.58%  910.582
SOUTHIEST UNIT 350.000 126,875  3083.062 1548.3%) 30.831 12.M 0.000 1340901  $91.1%2
GRAD TOTAL $90,000 420,373 10312.312  4017.013 103,123  142.9%4 0.000 A 1S T MW



ER-3130 118

PIP o PROD - GREATMOUSE O N'$ NOMRAR FIELD
oL MICE W1

Your Bl Rate ross MVERICK  MAVERICK  MAVERICK 0il
st Ead 01l Vorking Net Rev et 0il Price
of Year Production laterest  loterest Production
(3OPR) (L 1§ (Decisal) (Decimal) (We}) (/%))

.00 0.00 0.000  0.0000000  0.0000000 8000 0. 000
1993.00 164,35 4076 O0.5973M  6.60100R B.:02 24,300
1984.00 324.94 124907 0. 7M73000  0.7775193 n.640 24.300
1987.00 21.8 112,832 07873000 6. T720307 0.1mn 24,300
1998.00 5.9 102.084  0.7875000  0.747378¢ 78.33%8 4,300
1999. 00 200.93 92.432  0.70T5000 0. 7623453 0.4 24,300
1990.00 A4 0.7 07070 07NN (AN 4. 300
1991.00 1.1 TS.960  0.7875000  4.7514629 57.081 24.300
1992.00 1mn.g 8.9 0.7T873000  0.74377%9 LI Y 24,300
1993.00 163.52 $2.620  0.TO75000  0.73%9479 .42 0.3
1994.00 1N $6.930 073000 0.7339714 am 24.30

Ut TOTAL 033,242 628.200
RERAINI NS 382.7% DLW
1[I 1197.%00 ;.4

Yeur MAVERICK  WAVERICX  MAVERICK  BAVERICK  MAVERICK  MAVERITX  MAVERICK
bross Operating  State ¢ Share of Total Cash Flow DBisc KCF
Incone Costs tocal Tax WP Tax  [Investeent Defore Tax Defore Tax
") m) ) ns) ) n) ()

0.00 6.00¢ 0.000 6.000 0.000 0. 000 0.000 0.000
1983.00 855,410 170.2%0 0.554 30.811 0. 000 45,795 $02.207
198,00  2336.071 425. 7% 23.38¢ 20.251  3910.000  -2030.011  -1644.082
1987.00  2118.418 A8.7% 21.18 n.m .00 1644213 119.30
1988.00 904,092 425.2% 19.041 2,363 0.000  1433.43% 878.892
1989.00 172,300 . 425.250 17.123 .04 0.000 124,939 $63.755
1990.00 1540729 25.2% 15.407 28,764 0.000  1076.307 498,997
191,00 1387.072 425.2% 13.81 8.000 0.0 947.95¢ 382,164
1992.00  1249.438 425.2% 12.494 0.000 0.000 811,493 284,330
199300 1126.104 A5, 2% 11,261 0,000 0.000 689.393 210.244
1994.00 105,539 425.250 10,155 0.000 0,000 500.133 153.779

SUB TOTAL  15247.213 3%97.500 132.412 162,990 3910.000  7044.049  3167.823
REMAINING §23.191 312,830 $%.232 0,000 0.000  1934.120 337,908

T0TAL 20890.406  7410.33¢ 208. 904 162,994 3910.000  9998.149  3335.7M
Lite of Project (Fros 901.1985), Years 20.00  Sus of Net Cash Flow DFIT Disc 0.150, ¢ 3525.731
Tioe to Payout DFIT Fros 801.1985, Yrs 0.00  Sua of Net Cash Flow DFIT Disc €.200, M 134,409
Fiscounted Cash Flow ROR (Before Taz}, T $888888308  Ses of Net Cash Flow DFIT Disc 0.230, M 2164, 988
Bross  MAVERICK  MAVERICK  WAVERICK MAVERICK MAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICATION git et 0il Gross  Operating  State ¢ Share of Total  Cash Flow Bisc WCF
Production Production Incose Costs  Local Taxr WP Tax  Investoeent Before Tax Before Tax
(K31} (i) ) (L)) () ($.]] ") M) {Re)
JACODS LEASE 199.000 W4S.373 010,413 1803.732 40,185 0.000 0.000 2574.494 142,013
SREATHOUSE AREA 75.500 66,062 1005.319  532.473 16.033 0.000 0.000 1056.793  $01.781
SOUTHUEST UNIT 350.000  126.875  J083.062 1S40.33) 30.831  142.99¢ 0.000 1340.901 591,192
JNCODS LEASE 226.000 197.7%0  4905.325  1678.83? 48.053 0.000 1300.000 1498.73% 3.1
GREATHOUSE AREA Dt 20'S 347.000  303.625 TINQ.08)  2440.28¢ 1% 0.000 2530.000 2327.047 344,621

GRAXD TOTAL 187,500 030.687 m.a& 7610339  200.904  162.9%4  3910.000 0995.14Y  3325.73



ER-3130 119

POP ¢« PROD - GREATHOUSE OM 40'S WOMRAY FIELD
OIL PRICE %01
Year 0il Rate Sross RAVERICK  BAVERICK  MAVERICK [ 1]}
at End 0il Borting Net Rev Net 0i) Price
of Year Production [Iaterest  Interest Production
[{ 4] (N} (hecinal) (Decisal) (] ($/M1}
0.00 0.00 0.000  $.0000000  0.0000000 0.000 0.000

1983.00 143,84 3117 0.5973684  0.4420944 8.1 24.300
1984. 00 23844 90.343  0.7207687  0.7403318 6.0 24,300
1987.00 21.4 03.089 07247857  0.737310¢ 41.082 24.300
1998.00 203.79 77934 0.7207857  0.7342918 s 24,300
1999.00 1.2 72,438 0.7247887  0.731217% 2.m 24,300
1990. 00 177.9% 67,363 0.7267857  0.7282708 49.038 2,300
1991.00 145.82 $2.674 07207857 0.725274 45.48 24,300
1992.00 15420 56.340  0.72078ST  0.7222913 42.1% 24,300
1993. 00 143,64 4,331 0.7267857  0.7143240 39.082 24,300
1994.00 1.7 30.623 07247857 07143752 36,285 24,300

covaconnnn cevcoconne

SN TOTR $73.051 48634
REMAINING 8.9 33,329
TOTAL 1142.000 819.473

Year MAVERICX  BAVERICK  MAVERICK MVERICK  MAVERICK  MAVERICK  MAVERICK
bross Operating  State ¢« Share of Total Cash Flow Disc WCF
Incoee Costs Local Tax WP Tax  Iavesteent Before Tax Defore Tax

(1. ]] (") (n$) {ns) (L)) (K$) (")

0.00 0.000 0.000 0.000 0.000
1985.00 840.519 170,250 8,605 Jo.81!

0 0.000 0.000
0.
1986.00  1825.272 303. 250 16.253 29.251  2070.
0
0

000
000 450,833 $06.924
000 795,482  -445.034
1967.00  1503.005 305,250 15.030 .1 000 1154,934 814.367
1988.00.  1390.404 305. 250 13,906 26. 3435 000 1043083 640.779
1989.00  1287.231 303.2% 12.812 25.031 0.000 944.078 $03. 347
1990.00  1192.121 308,250 11,921 2.4 0.000 ¥31.10% 394,826
1991.00  1104.573 305.2% 11,046 9.000 0.000 788.280 nm.m
1992.00  1023.95¢ 305. 250 10.240 0.000 0.000 708. 469 248,343
1993.00 949,689 305. 250 9.497 0.000 0.000 634,942 193,354
1994.00 881.238 305.250 8.812 0.000 0.000 347,175 130,343

SUB TOTAL  11018.214  2917.300 118.182 182,994 2070.000  4549.538  3225.043
REMAINING 8104.749 4371904 81.047 0.000 0.000  3651.757 478.243

T0IAL 19922.942 7289.4M4 199.230 162.99¢  2070.000 10201.294  3703.305
Lite of Project (Fros 001.1985), Years 37,00 Sus of Met Cash Flow DFIT Disc 0,150, W 3703.305
Tise to Payout DFIT Fros 801.1985, Yrs 0.00  Sus of Net Cash Fiow DFIT Disc €.200, W 2929.881
Discounted Cash Flow ROR (Before Taz), T 0888888830  Sus of Net Cash Flow DFIT Disc 0.250, M 2389. 880
fross  MAVERICK MAVERICK  NAVERICK MAVERICK  WAVERICK MAVERICK WAVERICK  MAVERICK
1DENTIFICATION 0il et 0il Gross  Operating  State ¢ Share of Tota!  Cash Flow Disc WCF
Production Production Incose Costs  Local Tax WP Tax  [Invasteent Defore Taz Before Tax
(] (NBR]) () () ) M) m) (") ns)
JACODS LEASE 109.000  143.375  4016.613  1003.732 40,186 0.000 0.000  2574.6%4  1423.013
GREATHOUSE AREA 181.000 132,125  3210.637  1064.94 32,108 0.000 0.000 2113.385  018.382
SOUTHWEST UNIT $50,000 124,875  3083.062 1548.3Y7 30.831 2. 0.000 1340.%0)  591.192
JACOBS LEASE 726,000 197750 4805.325  1470.3%7 0.033 0.000  1300.000 18%8.735 3.1
GREATHOUSE AREA ON 40°S 226,000 197,73  4805.325  1393.892 8.08 0.000  490.000 2473.379  907.3%

SR TOTAL 102,000 G10.075 1W22.962  TZBO.A0 199230 142994 2070.000 10201.294  3703.305
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POP - GREATHOUSE Om 403 NOMRAN FIELD
oL Mt 1N

Yo 0l Rate Gross RAVERICK  WAVERICX  WAVERICK [ }}]
ot En¢ 0il Vorking et Rev  Met 0i) Price
of Year  Production Interest  Interest Prodectios
(DOPD) (1) (Decinal) (Decimal) (1) s/W1)

0.00 0.0 0,000 0.0000000 0. 0000000 0.000 0.000
1983.00 145,38 35.020  0.50T34M  0.MN5N 8.3 2,700
1986.00 138,24 91,104 03973604 0.4304015 32.4% 2.70
1997.00 15.08 47,433 0.5973484  0.4348511 0.280 .70
1988.00 1m.a .38 0.3 0.4310718 n.w 29.700
1999.00 1. 41,310 0,39734M4 0. 0273445 B0 29.700
1990.00 10181 38,497 0.597MM  0.02347)0 2.009 2.70
1991.00 " T.091 0.5973484  0.6200616 2.29 2.7100
1992.00 0.5 1476 0.5973480  0.4168100 2.43 2.70
1993.00 8.4 LT3 0.5973684  0.4800212 19.109 .70
1994.00 n.ae 20,160 0.30734M  0.4095970 1. 2.700

B TOTAL 07,762 24.017
REMINIE .20 160,358
o 490,000 24,373

Your MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  WAVERICX  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Disc WCF
Incose Costs Local Tar WP Tar  [Investeent Before Tax Detore Tus

(R$) (") n) ns) M) (n$) ()]

0.00 0.000 0.000 0,000 0.000 0.000 0.000 0.000
1983.00  1050.110 170,25 10. 501 8.16 0,000 784,214 B
1986.00 970.903 170.2% 1.709 73.383 0.000 717,563 381.833
1967.00 896.128 170.23%0 8.981 47.32 0.000 $51,570 459.427
1988.00 831,226 170.25 8.312 41,789 0.000 3%0.874 32,207
1969.00 768,495 170.2% 1.697 8.7% 9.000 535,024 25,255
1990.60 ns.on 170.2%0 1.131 52,088 $.000 483,810 24.214

1991.00 640,958 170.250 6,610 0.000 0.000 484,099 193163
1992.00 HM2.9H - 170.2%0 613 0.000 0.000 434.574 153.087
1993.00 968,719 170.250 3,407 0.000 0.000 392.761 119.734

1994.00 327,937 170.25 S.279 0.00¢ 0.000 I52. 407 93.415

S T0TAL 7603710 1702.300 N.037 396,43 0.000  S420.71)  3205.47%
REMINING 5000,227  2619.25% %0.002 0.000 0.000  2330.970 304, 305

1oL 12603.977  4321.753 126,039 39845 0.000  TTS.e86  3309.9%0
Life of Project (Froa 801.1983), Years 39.00  Sus of Met Cash Flow DFIT Disc 0.10, M 3509. %0
Tiow to Payout DFIT Froa B01,198%, Yrs 0.00  Sus of Net Cash Flow WFIT Disc 0.200, M aMm.aou

Discounted Cash Flow ROR (Defore Tax), T 888388888 Sus of Net Cash Flow OFIT Disc €.250, M M.

Gross MAVERICK  MAVERICK  MAVERICK  WAVERICK MAVERICK  MAVERICK  WAVERICK  BAVERICK

IDENTIFICATION 0i} Net Oil bross  Operating  State ¢« Share of Total  Cash Flow Disc WCF
Production Production Incose Costs  Local Tax WP Tax  Investaent Defore Tax Defore Tas

(A1) (M) ins) ) ") ") ins) ns) (ns)
JACORS LEASE 109,000  145.375  4911.437  1303.444 8,114 .155 0.000 3317,702 1788.0%
SREATHOUSE AREA 151,000 132,125  3924.113  1141.002 30,241 18.423 0.000 2725.247  1022.425
SOUTHWEST UMIT 350,000  126.875  3748.187 14TS.000 37.482 34N 0.000 1716.737  §99.25¢

SRAD TOTAL 490.000 424375 12603.937  4321.73% 126,039  396.4% 0.000 TSY.606 3500.9%0
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PP o PROD - GREATMOUSE Ow 20°S O FIELD
SIL MICE 101

Your 0il Rate Gross MAVERICK  MAVERICK  mvERICK [}
ot End 0l Working Net Rov ot 81 rice
of Your Production Interest  laterest Production
(90PD) (L1} (Decioal)  (Decisal) (1) /R

0.00 .00 0,000  0.0000000 0.0000000 0.000 0.000
1983, 00 184,03 WM 0.3THM 04415088 N.14 2.0
198,00 . 120391 0. 7075000  ¢.777760) %.74 2700
1997.00 2.2 152,027 0.7875000  0.7728905 0%.5838 2.700
1988. 00 2.9 100.970  0.7875000 0. 74785%4 n.st 29.700
1999. 00 6.9 91.075  0.7873000  0.7625682 R 29.700
19%0. 00 3.9 82.216  0.7073000 0.7573192 42.264 9.700
1991.00 193.8 T4.270 0.7873000 0. 7S18151 B3 2.0
1992.00 1w 67.162  0.7073000  0.70615%5 .41 2.700
1993.0 1958.38 $0.778  0.78735000  0.78035%b LR 9.7%
1994.00 143.51 35.047  0.7675000  0.734411¢ ®.42) 29.700

secsccnnce e

S T0TN 022.123 810,109
REMAINING .M M0.571¢
T 1187, 500 859.487

Year MVERICX  MVERICX  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Bisc NCF

Incose Costs Local Tar WP Tax  Investaent Defore Tax Before Tax

(] ns) ns) m) ({1} n) ")
0.0 0.000 0.000 0. 000 0.000 0.000 0.000 0.000
1985.00 1043.67¢ 170.25% 10.437 .M 0.000 7.013 725.%01
1986.00  2873.387 425.250 2.7 105.986 390,000  -1596.603  -1294.644
1987.00  2571.574 25.2% 5,718 91,409 0.000 2026.999  1430.663
1988.00  2302.449 425.2% 23,027 19.198 0.000 1775194 1088.437
1989.00  2062.973 425.250 20.430 8. 4%0 0.000 1548, 404 825.458
1990.00  1849.229 425.2% 18.492 0.25% 0.000  1344,230 024,139
1991,00  1458.542 425. 250 16.38% 0.000 0.000 1214.712 490,513
1992,00 1488, 3¢ 423,25 14,884 0. 000 0.000  1048.235 347.473
1993.00 133423 425.250 13.384 0,000 0,000 997.908 273, 686
1994. 00 1200, 694 425.250 12.007 0.000 0.000 763.43¢ 202. 340

SUB TOTAL  18387.323  3997.300 183.873 489.515  3910.000  9804.433  4733.7%%
RERAINING NG e n.ae 0.000 0.000  2097.529 481.%02

TOTAL 23332.11% M. T4 255,37 489.515  3910.000 12704.182  $5215.4%8
Life of Project (Fros 801.1985), Years 26.00  So» of Net Cash Flow DFIT Disc 0.150, W8 $215.498
Tise to Payout DFIT Fros 001.198S, Yrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, ¢ 4144,098

Discounted Cash Flow ROR (Before Tax). 1 aststeeese  Sup of Net Cash Flow DFIT Disc 0.250, M 3371.006
oross  mawvexilR  MAVERICK  MAVERICK  RAVERICK  NAVERICK  MAVERICK  MAVERICK  MAVERICK

IDENTIFICATION 0il Net il Gross  Operating State ¢+ Share of Total  Cosh Flow Disc WCF
Production Production Incose Costs  Local Tax WP Tax  Investoent Before Taz Defore Tz
(L Y]] (") ") (m) (L)) n) ) m) s

INCOBS LEASE 189,000  14S.375  4911.437  1505.444 9.1 39,158 0.000 3317.702 1788.09
GREATHOUSE AREA 75,500 $6.062 1962,05%  $70.%0! 19.621 16.640 0.000 1355.29%  753.805
SOUTHMEST WNIT 350.000 126,875 3748.107  1675.0% N.482 330079 0.000 1716.73)  419.2%9
JACOBS LEASE 226.000 197,730 S873.17%  1900.423 $8.732 33,085 1300.000  2600.97%  792.441
GREATHOUSE AREA ON 20°S 347,000  303.425  9017.442  2622.037 ®0.Nn 61.9% 830,000 I7M3.4S3  1222.07

faaun TOTAl 1107.500  859.487 23532.719  MII.7M4 233,327 489.515  3910.000 12704.142 S215.4%%
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PDF ¢ rRUY - GREATHOUSE Um &0°S NOMRAN FIELD
0IL MicE 1100

Year 0l Rate fross MVERICK  WWERICK  WAVERICK (1}
at End 0i! orting et Rov et 01! Price
of Year Production Interest  Iaterest Proeduction
(BOPD) ) (Decinal)  (Decisal) () /B])

0.00 0.00 0.000  0.0000000  0.0000000 4,000 0,000
1985.00 143.3% 93,026 0.5973484  0.4429595 B.W 2.700
1984.00 2. 90.032  0.7207857  0.7404302 . 082 2.1%
1987.00 9.6 0.530  0.727857  0.7377413 41,403 .70
1998.00 203.49 TAM 07207857 0.734840¢ %.718 29.700
1999.00 106. 60 71,819 0.7267857  0.7319342 $2.348 2,700
1990. 00 174,89 86.303  0.7247857  0.72%07%% 4.340 2.700
1991.00 162,26 61,499  0,.7267857  0.7262178 LN} 2.700
1992.00 130.62 57,071 0.7207857  0.7233789 41,284 2.700
1993, 00 139.98 52,988 0.7267857  0.7205628 38.181 .70
1994.00 19.97 49,222 0.7267857  0.7177719 R.I30 2,700

EL R bb4.182 400, 385
REMAINING n.ee R N
Tow 1142.000 1219.87%

Year MVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK
Gross Operating  State ¢+ Share of Total Cash Flow Disc WCF
Incose Costs tocal Tax WP Tax  Investeent Before Tax Before Tax

) ) ns) (Rs) (ns) (n$) )

0.00 0.000 0.000 0.000 6.000 0.000 0,000 0.000
1983.00  1050.110 170.23%0 10.301 85,145 0.000 784,214 3. 283
198,00 1980, 461 308. 250 19.905 90.68¢ 200,000  -505.277  -409.714

1987.00  1824.084 305.25% 10. 260 80.791 0.000 1421743 1002.482
1988.00  1584,513 305.2% 16,843 71088 0.000 129033 .27
1989.00  1554.743 305.2% 15.547 63.866 0.000  1170.079 623.843
1990.00  1433.498 303.2% 14.35) 36,647 0.000  1059.443 91,179
1991.00 1326, 443 308.23%0 13.264 0.000 0.000 1007930 406,343
1992.00  12.132 305.2% 12. 241 0,000 0.000 908.62! 318.329
1993.00 1133.987 35.2% 11.340 0.000 0.000 017,397 5173
1994.00  1049.303 305.2% 10.493 0,000 0.000 733,560 194,449
SUB TOTAL  14267.439  2917.500 142614 M9.018  2070.000  8488.246  4398.841

REMAINING  10082.849  4912.403 100.828 0.000 0.000  3049.618 642,263

TOTAL 2350.287  789.903 243,503 449,018 2070.000 13757.854  3041.104
Life of Project (Fros 901.1983), Years 39.00  Sus of Net Cash Flow DFIT Disc 0.150, M 3041.104
Tise to Payout DFIT Fros 001.19€S, Yrs 0.00  Sus of Net Cash Flow DFIT Disc €.200, N$ ©0N.%

Biscounted Cash Flow ROR (Defore Tai), 1 8503883388  Sua of Met Cash Flow DFIT Disc €.250, M BIs. 49

Gross  MAVERICK  MAVERICK MAVERICK MAVERICX MAVERICK MAVERICK  MAVERICK  MAVERICX

IDENTIFICATION [} et 0il Gross  Operating State ¢ Share of Tota)  Cash Flow Disc WCF
Production Production lacoee Costs Local Tar W Tar  Investoeent Before Tax Before Tax
(A1) (A1) ()] ") ([ }] ()} 1. )] (M) )

JNCOBS LEASE 109.000  145.375  A911.437  1505.4644 o118 39.158 0.000 3317.702  1798.0%
SREATHOUSE AREA 151.000 132.128  3924.113  1141.002 0.2 10.423 0.000 2725.207  1022.625
SOUTHUEST UmIT 350.000  126.075  3748.187  1473.0% 37.682 33470 0.000 1714.73)  499.2%9
JACODS LEASE 220,000 197,730  SO73.173  1900.423 30.732 33.045  1300.000 2600.973 732,441
SREATHOUSE ARER ON 40°S 226,000  197.7%0  S473.175  1707.7 $8.732 19506 090,000 3397.203 778484

GRAND TOTAL 1342,000  G19.075 24350.207  7929.903  203.303  @49.018 2070000 I3797.044  SO1.104
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POP - GREATHOUSE O 40°S NOMRM FIELD
OIL PRICE 1200

| [T14 0il Rate fross RAVERICK  MAVERICK  MAVERICX 0il
at End 0l Yorting et Rev et 011 Price
of Yoar Proguction Interest  Iaterest Production
30m) (L 1} (becinal!  (Decamal) el ($/B})

0.00 6.8 0.000  0.0000000  0.0000000 0.000 0.000
1983.00 145.17 $4.992  0.59T3484  0.0425832 35.3%7 32.400
1984. 00 134.% S1.088  0.5973684  0.4387335 32,433 32,400
1997.00 125. 44 42,484 05973480 0.4349731 30.151 32.400
1983.0¢0 116,83 44,155 05973684 0.4312431 2.873 32.400
1989.00 108,54 41,078 05973684 0027522 nm 32.400
1990.00 101.05 30,233 0.59734684 04239370 2.8% 32.400
191,00 LB} 35.400 0.5973s84  0.4204020 22.086 32. 400
1992.00 7.4 .16 0.5973684  0.4169093 2.459 32,400
1993.00 nn 30.907  0.5973484  0.4134811 18,981 32.400
1994.00 w2 26.816  0.597348¢  0.61011% 17.581 32. 400

B ecrerecacee

S TOTAL 403,516 24,715
fEMINING 284,404 169. 660
0T 690,000 Q24,375

Year MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX
bross Operating  State ¢« Share of Total Cash Flow Disc WCF
Incoee Costs Local Tax WP Tax  lnvestsent Before Tax Defore Tax

ins} M) (") n) (ns) ns) (ns)

0.00 0.000 0.000 0.000 0.000 0.000 0.000 0.000
1983.00 1144907 170.230 11, 04§ 116.081 0.000 LIS LY 789.969
198400  1057.304 170.250 10.573 9,855 0.000 M. 430,549
1987.00 976.903 170.25% 9.76% 91.032 0.000 705.852 497,208
1998.00 903.07%% 170.250 9.031 8.853 0.000 639,943 392,33
1999.00 33,258 17¢.250 8353 77.268 0.000 $79.384 308. %06
1990.00 T12.91% 170.2%0 .18 1.2%5 0.000 23.715 242,004
1991.00 NN 170.2%0 1.1% 0.000 0.000 338,193 216.9M1
1992.00 662,044 170.250 6.629 0.000 0.000 483,985 170,368
1993.00 614,323 170.250 5143 0.00¢ 0.000 437.930 133.458
1994.00 369.422 170.230 5,694 0.000 0.000 393.476 104,354

a8 10T $252.712  1702.500 .50 $38, 304 0.000  3920.440  3487.493
REMINING 498,978 2754.512 .70 0.000 0.000  2687.4% 5. 573

o8 I349.75%0  M52.012 137.407 338,304 0.000  $614.937  3833.064
Life of Project (Fros B01.3983), Years 40.00  Sue of Net Cash Flow DFIT Disc 0.130, W8 3033.066
Tioe to Payout DFIT Froa 901.1985, VYrs 0.00  Sua of Met Cash Flow DFIT Disc £.200, M 204487

Discounted Cash Flow ROR (Befora Taz), 1 8388808888  Sus of NMet Cash Flow DFIT Disc 0.250, M 2022.684

Gross  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICX  MAVERICK

IDENTIFICATION 0il Net 01 6ross  Operating State ¢  Share of Total  Cash Flow Disc NCF
Production Production lncome Costs  Local Tax W Tax  Investeent Before Tax Before Tax

(A1) (WBR1) (ns) (L1 3] (ns) tns) ) m) m)
JACOBS LEASE 109.000  145.375  $358.150 1350.787 $3.981 75.994 0.000 3477.788 1959775
GREATHOUSE AREA 151,000 132125  4200.85C 1174.442 42.9 36.65% 0.000 3026.745  1119.075
SOUTHMEST UMY 350,000  124.875  4110.7%0  1731.383 41,108 425.455 0,000 1912,406  754.214

GRAND TOTAL 490,000 424375 13749.750 4457.012  I37.4%7  S30.304 0.000  8416.937  3033.084
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124

PUF o PROM - GREATHDUSE ON 20'§ WOMRAN FIELD
OIL MICE 1200
Towr 0il Rate bross MVERICK  MAVERICK  MAVERICK 0l
at Ene 0il Borking et Rev ot 8il Price
of Year Proaguction Interest  laterest Production
(bOPD) (K1) (Decinal) (Decimal) (M) /Rl
0.60 0.00 0,000  0.0000000  4.0000000 0. 000 0.000
1985.00 143.84 94,741 0.5973484  0,0415203 5%.118 32,400
1984.00 2.9 120,238 0.787%000  0.7778%03 %437 32.400
1987.00 20.22 141,727 0.7975000 6. 7727 8. 344 2.40
1988. 00 21.31 100.55 0.7075000  €.747954¢ n.a2 32.4%
1989.00 255. 4 90.572  0.7875000  0.7627916 o.087 32.400
1990.00 AU 01,045 0.7073%000  0,7574415 .04 32,400
1991.00 193,64 T3.437  0.7873000  0.731947t .38 32,400
1992.00 173.11 66,505 0.7873000  0,7463018 49,433 32.400
1993.00 156,50 4$0.098  6.7873000  0,740%97 . 303 32.400
1994, 00 141,40 $4,335  0.7873000  0.7343758 N 32. 400
8 T0TAL 818.0%2 415.720
REMAINING 349.408 203968
TOTAL 1187.500 855.487
Year WAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  WAVERICK  MAVERI(X
Sross Operating  State +  Share of Teta! Cash Flow  Dix WF
Incose Costs local Taa W Tax Investoent Defore Taz Defore Tax
M) ns) ns) (ne) ns) (. ]] m)
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0,000
19835.00  1137.810 170.2%0 11,378 115.773 0.000 840,409 703,485
1986.00  3131,025 425. 250 31,310 157,104 3910.000 -1392.439 -11N.254
1967.00  2794.188 425.25% 27.982 137.79% 0.000  2207.1460  15%56.285
1998.00  2502,032 425. 7% 25.020 120.980 0.000  1930.782  1183.834
1989.00  2230.418 425,250 22.384 1%6.333 0.000  1484.444 §94.082
1990.00  2003.434 425.2% 20,077 923.573 0.000 184.7H .10
1991.00  1794.513 425.25% 17.948 0.000 0.000  1351.318 S, 78
1992.00  1608.115 423.250 16.08! 0.000 0,000  1166.783 409,034
1993.00  1441.912 425,250 14,419 0.000 0.000  1002.243 305,521
199400  1293.4%2 423. 2% 12,937 0.000 0.000 955,483 226,783
SUB TOTAL  19949.312  3997,500 199.493 731,859 3910.000 11110.739  9457.83¢
REMAINING 7904583 425,113 79,044 9.000 0.000  33N9.604 56,223
ToTAL 7853.875  B423.413 278.53% 731.85¢  3910.000 14510.343  6014.060
Life of Project (Froa 801.1985), Years 27.00  Sus of Net Cash Flow DFIT Bisc €.150, M $014.060
Tise to Payout DFIT Fros 901.198S, Yrs 0.00  Sua of Net Cash Flow DFIT Disc 0.200, W 4907993
Discounted Cash Flow ROR (Before Tax), 1 8833800888  Sus of Net Cash Flow DFIT Disc 0.250, M 94.53
Gross  PAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICX
IDENTIFICATION 0il Net 0il Gross  Operating  State ¢ Share of Tatal  Cash Flow Ddisc NCF
Production Production  lncose Costs  Local Tazx WP Taz  Investeent Beforo Taz Defore Tas
(MBol) (MBol) ) ) n) (m) ) (n$) (")
JACOBS LEASE 109.000  145.375  5388.130 18%0.787 $3.58¢ 5.9 0.000 3477.788 1939.778
SREATHOUSE AREA 75.%0 5,062 240,425 SO 21,404 .12 0,000 1499.488  028.232
SOUTHMEST NIt 350.000  126.875  4130.75%0 1731.38) 41,108 425.458 0.000 1912.404 754,216
JACODS LEASE 226.000 197,75 407,100  1854.380 64,071 49,070 1300.000 3039.579 935,728
SREATHOUSE AREA ON 20°S 000 303.625 MI.430 209,343 78370 120,629 200,000  4301.104  153%.010
Ghawn TATM 1187.500  @S9.487 278S3.875  @423.413  278.539  731.5%9  3910.000 14510.343  4014.040



ER-3130 125
POP o PROB - GREATMOUSE OW 40'S BOMRAK FIELD
OIL PRICE 1201
Year 0il Rate bross MVERICX  MAVERICX  MAVERICX 0i!
at En¢ 0il orting Mot Rev Nt Dil Price
of Year Production Interest  Interest Production
(30PD) ) (Decioal)  (Decisal) (L 1)) (/31
0.00 0.00 0.000  0.0000000 0.0000000 0.000 6,000
1983.00 148,17 4,992 05973484 0.4425032 5.3 32.40
1984. 00 23079 09.916  0.7207857  0.740749% &.507 32,400
1997.00 8.9 83,135 0.7267857  0.737902 61,345 32,400
1988. 00 202,43 76,904 0.T27857  0.7350443 $%.528 32.400
1989, 00 197.59 71177 0.7207857  0.732203% S2.114 32,800
1990.00 173.7% 63.910  0.7247857 0.12937T3 ®.0n 32,400
1991.00 161.02 61,064 0.7267857  0.724370% . %8 32. 400
1992.00 149.29 $6.60  0,7267837  0,7237846 40,9 32,400
1993.00 138.49 S2.494¢  0.7207857  0.7210272 37.8% 32.400
1994.00 128.53 0.700  0.7267857  0.7182935 34, 9% 32. 400
SUB TOTAL 660,903 L)/ B}, ]
REMAINING 0.9 344,000
TOTAL 1141.0% siem
Year MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICX  MAVERICK  MAVERICX
Gross  Operating  State ¢+ Share of Tota! Cash Flow Disc NCF
Incose Costs Local Tax WP Ta Investeent Before Tax Defore Tax
n$) M) [§ 2] ns) ({,13) ({.)] (s}
0.00 0.000 0.000 0.000 0.000 0.000 0.000 0.000
1983.00 1184, 907 170.2% 11. 449 116.08!1 0.000 [ YR LY 799,969
1986.00  2138.044 303.2% 21,981 129770 2070.000  -348.546  -298.844
1987.00 1987. 9385 305.2%0 19.87% 116.983 0.000  1545.477 1089.728
1988.00  1831.513 308.250 18.31S 108.411 0.000  1402.538 £59.948
1989.00  1488.547 305.2%0 16,88 94. 944 0.000  1271.488 477.910
1990.00  1557.584 305.2% 13.57¢ 8.4 0.000  1131.26% $31.7%8
1991.00  1437,508 305. 250 14.37% 0.000 0.000 1117.683 450,672
1992.00 1327380 05.2%0 13.214 0.000 0,000  1008.85¢ 353. 048
1993.00  1226.328 305.2%0 12.263 0.000 0.000 908.815 277,04}
1994.00 1133.560 305.2%0 11.336 0.000 0.000 914.974 216,560
SUB TOTAL  15492.997  2947.300 154,930 648,450  2070.000  9701.916  4950.408
REMAINING 11067.843 S143.892 110,678 0.000 0.000  3808.273 725,563
TOTAL 26360,839  0046.372 263. 608 648,650  2070.000 15510.189  S475.9M4
Life of Project (Froa 901.1985), Years 40.00  Sua of Net Cash Flow BFIT Bisc 0150, M TS
Tise to Payout DFIT Fros 901.1985, Vrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, M 4542, 010
Biscounted Cash Flow ROR (Before Tax), 1 888888388  Sus of Net Cash Flow DFIT Disc 0.250, Ms 3731,025
Gross  MAVERICK MAVERICK  MAVERICK  WAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK
IDENTIFICATION 0i} Net 0i) Gross  Operating  State ¢ Share of Total  Cash Flow hisc NCF
Production Production Incose Costs  Local Tax WP Tar  Investsent Before Tax Before Tax
(NBb1) (KBb1) ns) (n) ") (") m) ("8) (")
JACODS LEASE 199.000  145.375  5338.1%0 130.787 $3.581 75,994 0.000 3477.788 1959.77S
SREATHOUSE AREA 191,000 132,125  4280.850 1174.442 42.909 36,458 0.000 3026.745  1119.075
SOUTHVEST UmlT 150.000  126.075  4110.750  1731.%83 41,108 425.45% 0.000 1912.004 754216
JACOBS LEASE 220.000  197.730  6407.100 1834380 .M 89.070  1300.000 3039.57%  §35.728
GREATHOUSE AREA ON 40'S 225.090 197,454 403,990  1735.000 64,040 41,277 690,000  38S3.473  907.100
GRAND TOTAL 1141.8% $19.779  24%40.83¢ 8044392 245, AOR AR ARA NN AAA 1RSEA IR0 LR 0T



ER-3130 126

PP - GAEATHOURE N W'$ OWMA FIEL)
CONOCS, INC. PRICE FORECASY

Toor 0] Rate roes RAVERICK  MAVERICK  mAVERICX 1]
at Ene 4l Norking et Rov et 0il Price
of Yoor Proguction Interest  Iaterest Preductios
0PD) 1) (decisal)  (Decisal) (o)) ($/B})

0.00 (X 0.000  0.0000000  4.0000000 0.000 6.000
1995. 0 14,9 BT 0.37UM 0.6423011 n.m .,
1986.00 158.6 L0 .MTHM 0.6305%02 32.760 2.000
1987.00 126. 84 0.812 0597384 0.4347047 W 20,000
1999.00 1. .58 0.50738  0.6308625 2.1
1999.00 10.63 41,59 0507384 04270714 2.0
1990.00 n.n 38.810  0.59TB4  0.6233343 2.1
1991.00 ”.u W03 0B 06194339 2.4
1992.00 nu 33.855  0.5973684  0.4140318 2.8
1993.00 s.n J.638 059784 06124704 1n.3n
1994.00 ns 2.578  0.3973484  0.6089720 18.012

SEraure
33111111 L

s TIA 410.482 2.3
REMINING 163.833 n.m
U108 .31 m.w

Your MVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERIDX  MAVERICX
bross Operating  State +  Share of Total Cash Flow  Bisc WCF
Incose Costs  Local Tax WP Tax  Investeent Defore Taz Defore Taz

ns) ) ({:)] (L)) m) () ()

00 .000 0.000 6.000 4.000 0. 000 0.000 0.000
® 735,314 170,250 .59 S4.198 8,000 721,313 672,428
.00 "7.270 100, 463 2173 “.118 9,000 482.034 353.708
00 $80.0% 191,293 8.901 $0.392 .00 [ 7)1 430.82¢4
[ $57.033 202.770 1.578 .42 0.000 $07.002 32,176
0 834,364 214,97 8. 34 3.9 0.000 .32 305, 663
199000 010.54 2.8 8.108 %12 0.000 530.419 9480
1991.00 784,031 21,503 1.860 0.000 4,000 S34. 448 216.3%
1992.00 761,234 255,993 1.612 9,000 0,000 n.628 174,450
1993.00 736.33% 271,353 1.363 0.000 0.000 457,420 139,500
1994.00 1.4% 27,434 .13 6.000 6.000 e 74} 110,460
138
000

SUB TOTAL | B250.670 2204030 02.5%7 3. 0.000  3470.980  3245.425
REMINING 1067 3427 2.1: 0. 0.000  1990.043 315,940
10Tl 1349334 5420.4% 134.6%4 233158 0.000  7461.045  3S41.368
Life of Project (Fros 001.1983), Tears 20,00 Sus of Net Cash Flow DFIT Misc 0.150, W I341. 363
Tise to Payswt IFIT Fres 901.193, VYrs 0.00  Sas of Net Cash Flow DFIT Disc 0.200, M 3000.225

Discountod Cash Flow ROR (Before Taz), T Q088008880  Sea of Net Cash Flow DFIT Dinc 0.250, M - [N

Gross  MAVERICX  MAVERICX  MAVERICK  MAVERICX  MAVERICK  RAVERICX MAVERIDX  MAVERIDX

IDENTIFICATION %l Wet Dil  Gross  Operating  State ¢+ Sareof  Tetal  Cash Flow Disc XCF
Production Preduction Incose Costs Lacal Tax WP Tax  Investeent Before Tax Defore Tz
ML) () ()] ) ) T3] ") m ()
JNCORS LEASK 176,90 154828 S330.0% 1949038 83N 4,040 0.000 3311.000 1775.284
GREATHOUSE AREA 128,922 110,102 4230452 1W1.06 .31 2.160 0.000 2725909 (043,95
SUTREST W1t 23.000 100,375 92412 194283 M. 24T 0.000 1423.29% 122.148

RN T T3 IS 1IN0 SA20.458 134494 2531 0.000 7641085 3541345



ER-3130 127

PP o PROD - GAEATNOUSE On 'S R FIEL)
CONDCS, INC. PRICE FORECAS?

Your 1 Rate ross MWVERICK  WAWVERICK  WWERICK 6l
ot End fl Serting et Moy et 0l frice
of Year Produttion Ieterest  loterest Preduction
ey (] (hacinal)  (Decisal) (L1} /0wl

“e "% 6.000  0.0000000  0,0000000 0.000 0,000
1985.00 . .82 0.F3M  0.04149% B.14 27.000
19%4. 00 32¢.08 1IN ANMT00 0.7 %.m 28.000
1997.00 .5 112,430 .775000  0.T728114 .00 29,000
1990. 0 4.3 101,532 0.7073000  0.7677903 n.e 30.560
199000 30.% 91.760  0.7873000  0.762025¢ nwm 32.000
199,00 A6.21 02.990  0.7873000  0.7372%2 42,831 .50
199,00 193. 79 BAB 0N 0.TIN2 %. 40 35,000
1992.00 m.as 4.057  O.MT000 07412 .1 3. %0
1993.00 160.% 61706 07073000 0.7403932 5.0 30,000
1994.00 186,12 .93 0.787000  0.74T10 Haxn 39.%0

"B TOTAL 29.012 3.0
RERAIKING 0.3 .28
K 1079, 348 794,052

Your MVERICX  MAVERIDX  MAVERICX  BAVERICX  MAVERICK  WAVERICK  MAWERICK
fross Operating  State ¢ Share of Total Cash Flow Disc KCF
Incone Costs Lecal Tax WP Tax  Jovestoent Defore Tax Defore Taz

M) ()] (s} ns) o) () )

0.00 0.000 4,000 9.000 0.000 0.000 0,000 0.000
1993. %0 49,542 176.2% 1495 145 0.000 715,482 7. 349
1986.00  2712.9M 450,743 77,13 .28 3910.000 -1721.341  -1395.428
19700 2510.738 477.811 2.1 40.592 0.000 1976138 1IN3.3%
1996.00 2377.4%0 304,480 3.7 30,482 0.000 1907912  1108.47
1999.00 2230.310 334. 868 2.39 37.980 0.000  1442.04 73.4%
1990.00  2103.503 360080 21,035 %.128 0.000 147023 5. 004
19090 196.7% $03.225 19.768 0.000 0.000 13803 H.m
1992.00  1853.574 35,410 18.53% 0,000 0.0 11M.é22 419,141
1993.00 173,087 . 17.31 0.0600 0.000  1080,942 33318
199400 1624.453 118,451 16.245 0.000 0.000 $99.757 238853

SB TOTAL  20095.426  S350.133 200,93 24,945 3910.000  10379.992  AgS2.00?
L TS TH3. 207 5038, 943 .43 0.000 0.000  2431.830 457.648

oL 438033 10386010 2,308 254,345 3910.000 12811.822  S310.443
Life of Project (Fros 001.1983), Years 10.00 S of Mot Cash Flow DFIT Bisc 0150, M $310.M45
Tise te Payout WFIT Frem 901.1983, Vrs 0.00  BSue of Met Cash Flow DFIT Disc 0.200, M 4191450

Discouated Cash Flow ROR (Defore Taxz), 1 0683880888  Sus of Net Cash Flew DFIT Disc 0.250, ™ o7 N

bross  MAVERICK  MAVERICK WAVERICK  MAVERICK  MAVERICK MAVERICK  MAVERICK  MAVERICK

10ENTIFICATION 8! Mot 0il  Gross  Operating State ¢+ Share of  Total  Cash Flow Disc MCF
Prodection Production Incose Costs  Local Tax WP Tax  Iavestesnt Defore T Defore Tas
L ST ST ne) ) m) ) ns) (L)) )

JACOPS LENSE 176.9% 154028 5330.00% 1%9.038  S3.In 48007 0.000 3311.000 1775244
GREATHOUSE AREA 7.557 42,412 M TSI 2318 2.0M 0,000 1355.412 7,510
SOUTIAEST UM1T 2347 106373 3992612 19423 .92 2M.1D) 0.000 1423.204 722148
JACORS LEASE , 205,870 179786 AN2.4 72058 3.4 0.492  1300.000 2497.830  901.213
GREATHOUSE AREA ON 20°§ DL 290451 912,00 H.M5 9,19 0.952  2530.000 3823.284 1264.813

o 10TAL 1079545 794.052 27430.833 10305.070  974.3188  254.545  3010.000 12811.822 5310.445



ER-3130 128

PP ¢« PROD - GREATHOUSE O 808 HOMAN FIELY
CONOCO, 1HC. PRICE FORECAS!

Your 0l Rate brom RWERICK  WAVERIX  MAVERIDX [}
at End Gil Borking ot Rev et 0i) Price
of Year Productios Ieterest  [aterest Production
4] (Me1) (Decioal} (becisal) (M]) (/R

.0 0.00 0.000 4.0000000  ¢.0000000 0.000 6.000
1983.00 148,97 §8.067  0.597T34B4 0. UN3Y B .00
1984.00 n.u W.AM 0.THTET  0.7M51% u.™m 2.000
199,00 .92 03.403 07785 07370 61683 2.000
1986, 06 204,460 .54 077857 0.THIN %% 30.300
1989.00 1n.n 71,963 07207857 O.TIIND 52.45 32.900
1990.00 1%.3 6.016 07207857 0.7201947 L N0 ) 33,500
1991.00 163.08 62.087  0.7207057  0.72549%4 45.04 33.000
1992.00 182.33 ST.684 0727857 0.7230109 0.1 3%.500
1993.00 141,49 $3.437 7T 0701441 .42 30,600
1994.00 131.85 4.0 07857 0.717303 3.2 39.300

am TOTAL . .32
EMINS an .
{4f 8 ™. ML

Your MVERICK  MAVERICK  MAVERICK  MAVERICK  MVERICK  MAVERICK  MAVERICK
bross Operating  State ¢+ Share of Total Cash Flow  Disc WCF
lncose Costs Local Tax W Tax  Investeent Before Tax Defore Tax

ns) m) ({.1}] s} ) ns) ns)

0.00 0.000 0.000 0.000 9.000 0,000 0.000 0.000
1995.00  9SS.314 100.250 9,553 54,19 0.000  T2L33 472428
1985.00 1849782 323.%8 18.49% 45,542 2070.000  -388,023  -474.812
199700  1798.230 297 17.982 4.592 0.000 1386.778  977.828
1988.00  I737.524  343.350 10,375 .42 0.000 1317.109  307.54¢
198900 1485.002  M5.371 16.8%0 17.980 0,000  1264.001 43482
1990.00  1435.280 408,493 14,313 %.128 0,000 1170.3%0 342997
1991.00  1576.09  433.003 15.749 9.000 0.000  1128.12¢ 454,800
1992.00  1S2.2778  438.983 15,223 0.000 0.000  1048.072  M2.415
193,00 1447.900 48522 1en 0.000 0.000  %64.001  294.4%
199406 U3 TS S18.7M3 14,138 0.000 0.000  $83.972  234.306

SUB TOTAL  15447.084  3069.432 134,479 03920 2070000 9279.047 453800
REPAINING  10401.265  3022.300 104,413 8.000 0.000 4334293 101,34

TOTAL 20109.149 9710798 201.00 253,921 2070.000 13813.339  5240.018
Lite of Project (Fres D01.1983), Years 20.00  Ses of Net Cash Flow DFIT Disc 0.150, M 3200.013
Tise to Payout DFIT Fros 001.1983, Yrs 0.00  Sua of Net Cash Flow DFIT Bisc €.200, M 44570

Piscounted Cash Flow ROR (Before Tax), T 0038083880  Sus of Met Cash Flow DFIT Disc 0.250, M8 B17.132

Gross  MWERICX MAVERICK MAVERICX  MAVERICK MAVERICK WAVERICX  MAVERICK  MAVERICK

[EWTIFICATION 0il et 0il Gross  Operating State ¢+ Share of Total  Cash Flow Disc W(F
Production Proguction Incoee Costs Local Tax WP Tax  lavesteent Before Tax Before Tas
(L )] (1) ) ns) ns) ") ") (L, }] (n)

JNCOBS LEASE 176,96 154,020 5339.0% 194,032 $3.391 (N ] 0.000 3311000 1775.244
GREATHOUSE AREA 1592 10.102  4230.4%2  1MT.08 Qa.m 2180 0.000 2725.0%  1063.9%¢
SOUTIEST (M1Y 293,49 106375 3092412 1904253 38.926 2410 0.000 1623.29  122.14%
JACONS LEASE 25000 1190 240 220.58 63,628 0.492  1300.000 2497.830  801.213
GREATHOUSE AREA DM §0°S 192192 150943 4270322 2040.012 am 0.272  490.000 343444 87700

RN TOTAL T THL004 26100.048 970079 261.091 253,921 2070.000 13M13.339 5240.015



ER-3130 129

PP - GREATNOUSE O 40'S NOMRAN F1ELY
SERWR N, CLARXK ASSOCIATES, PRICE FORECAST

Your 0il Rate bross MVERICX  MAVERICK  MAVERICK 01l
at End &) Borting ot Rov et 8il Price
of Your Production Interest  laterest Production
[{ 4] () (Decisel) (Decinal) (W1} 8/B1)

0.00 0.0 0.000  0.0000000  §,0000000 0. 000 9,000
1983, 00 165.9 IO 0.59736M  0.M23311 8. 27,600
1986.00 133.4% S1.300  0.5973684 04385952 32.760 21.540
1997.60 124. 4 .012 0.597384  0.4347047 .47 2.091
1996, 00 117.94 44,583 05973084 0.4308425 . BY) 2.48
19,00 110.03 41,590 0.5973684  0.4270714 26,080 2.2
1990. 00 102.713 30.006 05973484 0.4233343 M.195 2.010
1991.00 935.94 3,203 03973684 04194338 .45 0. 404
1992.00 ".64 BN.055 03973684 0.6160318 20.8% 3,013
1993.00 8. L0308 0.5973684  0.4120704 1nm 31433
1994.00 ny N.578  0.5973484  0.4089720 18.012 32.207

———emessse cove vomame

"R T0TAL 4o0.42 57,993
REMININE 134.537 n.2
TOIAL 347.019 344,004

Yoar BAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICY  MAVERICK  MAVERICX
Gross Operating  State ¢+ Share of Total Cash Flow Disc WCF

Incose Costs Local Tar WP Tax  Investeent Before Tax Before T
()] ) ns) i) (M) (M) (")
0.00 0.000 0.000 0.000 0.000 0.000 0. 000 0.000
1985. 00 355,314 170, 250 9.553 34,198 0.000 721,313 672,628
1986.00 §02.200 100. 465 2.022 41.%01 0.000 71,23 S 209
1987.00 852,465 191.293 0558 35.474 0.000 617,17 43,10
1998. 00 905.874 202.770 4,059 29.626 0.000 363,419 . 679
1989.00 762,209 214,937 1.622 23,9597 0,000 313.493 274,948
1990.00 121,270 27.833 L3 18, 440 0.000 467,764 2146844
1991.00 682,868 241,503 800 0,000 0.000 434,53 175.182
1992.00 645,830 255.993 6. 460 0.000 0.000 384. 349 134.748
1993.00 512.99% 271,353 6.130 0.000 0.000 335.513 102.2717
1994.00 585,215 20.04 S.812 0,000 0. 000 287.76% 76. 281
9 10T TS23. 241  22M4,030 n.2m 203,213 0.000  5000.743  2979.0%
REMATNING 3154189 2114, 308 31.542 0.000 0.000 1008, 342 165.740
TOTAL 10677430 4356, 338 106.74 203.213 0.000  6009.107 314470
Lite of Project (Fros 001.1985), Vears 20,00  Sus of et Cash Flow DFIT Bisc 0.150, M W79
Tise to Payout DFIT Fros 01,1985, Yrs 0.00  Sus of Net Cash Flow IFIT Disc 0.200, M$ 2708. 405

Discounted Cash Flow ROR (Before Tax), 1 0833188388 Sus of Met Cash Flow DFIT Disc 0.250, M 2302. 91

fross  MAVERICX  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK  MAVERICK  RAVERICK

1DENTIFICATION 0il et 0il  Gross  Operating State ¢ Share of  Total  Cash Flow Disc WCF
Production Production Incose Costs Local Tax WP Tax  [nvestsent Before Tax Before Tax

(MBd}) (KBL) n) [{,,)] [{,, )] [{ )] M) ") (")
JIACODS LEASE 160,213 140,186  4160.925  1414.160  41.40 0009 0.000 2098656 1591.068
GREATHOUSE AREA 125660 109.952  3432.357 35821 3432 1,989 0.000 2130228  935.7%4
SOUTHEST 1T 20166 98,865 2004180 148330 20841 196735 0.000 1172.213  6170.987
AN TOTAL SA7.019 340804 10477.430 A3S8.335 108774 203.213 0,000 4009.107 3184,7%

ARTHUR LETES 17000

Tevm o o
COLOmrmG o Lo

GOLD=,



ER-3130
PO ¢ PROD - GREATHOUSE Om 20'§ WOMAK FIELD
SHERRAN N, CLARK  ASSOCIATES, PRICE FORECASY
Your 0il Rate bross MVERICK  MAVERICE  AWERIDX (1}
at End il Working Bt Rev Net 0i) Price
of Year Production Isterest  Interest Production
(90PD) (K1} (Decioal) (hecimal) (L Q8 ($/B1)
.50 0.00 0,000 0.0000000  §.0000000 0.000 0.000
1983.00 1,27 $4.822  0.5173480  0.441495) 35,168 21.000
1996.00 3. 124,405 07075000  0.77773) 9%.902 0.%0
199.00 2.8 112,462 0.787%000  0.7728406 M. 8.09!
1988.00 2044 101,579 0797500  0.747848% n.w 2483
1989.00 239.13 01,019 0.7873000  0.7624982 70.030 2.2%
1990.00 2.4 83.041  0.7875000 0.7573%19 $2.910 2.810
1991.00 19.00 75.198 07475000  0.7519322 3. 344 30. 404
1992.00 17,6 $8.134  0.7875000  0.7443224 %0.9%0 31,018
1993.00 161.17 $1.784  0.7873000  0.7403667 375 31,638
1994.00 146.33 $6.072  0.7873000  0.73464% .19 32.287
S8 T0TAL $29.5% 424,248
REMAINING 149,347 115.937
T0TA 98,905 740,205
Yewr WAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  MAVERICK  RAVERICK
bross Operating  State ¢ Shere of Total Cash Flow  Disc ICF
Incose Costs Local Tax WP Taz  [Imvesteent Defore Tax Defore Tax
) (") ins) m) ) (") ns)
0.00 0.000 0.000 0.000 0.0600 0.000 0.000 0.000
1985.00 949,542 170.250 9.495 4, 145 0.000 715,452 647,349
1986.00  2648.4687 450,763 26.4087 41,500 3910.000 -1760.265 -1427.353
1987,00  2041.328 477.811 .43 335.471 0.000  1903.831 1342.40%
1986.00 234,827 506. 480 2,348 2.026 0.000  1476.374  1027.807
1985.00  2046.478 $38. 848 20.47 2.5 0.000  1465.385 781.289
1990.00  1675.333 349,080 18.754 18. 460 0.000  1269.080 368. 361
199100 N2 03.225 17.193 0.000 0.000 1098879 443,010
1992.00  1577.092 $39. 419 15.771 0.000 0.000 921.903 323.18%
1993.00 1400443 1.8 14,475 0.000 0.000 755.204 230.213
1994.00 1329.251 718.45! 13.293 0.000 0.000 $97.507 158.385
SUB TOTAL  18289.720 S3IW.113 192.007 203. 160 3910.000  B643.529  4134.693
REMAINING 3911.526  2892.332 3.113 0.000 0.000 960.079 202.514
TOTAL 2201. 207 822,48 .02 203060 910,000  %623.608  4337.207
Lite of Project (Fros 901.198%), Years 15.00  Sus of Met Cash Flow DFIT Disc €.130, M
Tise to Payout DFIT Froa ©01.1985, Vrs 0.00  Sus of Net Cash Flow DFIT Disc 0.200, ¢
Discounted Cash Flow ROR (Before Tas). T  asaatsasss  Sus of Met Cash Flow DFIT Disc 0.250, M

130

433,207
3479. 948
242,120

woss MV MAVERICX  MAVERICX  MAVERICK  MAVERICX  MAVERICK  MAVERICK  MAVERICK
IENTIFICATION 0il Net 011 Gross  Operating  State ¢+ Share of Total  Cash Flow Disc KCF
Production Production Incoee Costs  Local Tazx WP Tax  Investeent Before Tax Defore Tax

(R®}) (K1) ") ns) ({,.}] {ns) ()] (L. ]] (ns)

JACODS LEASE 160,213 140,185 4140.925 1414, 160 41,609 4,489 0.000 2

B . . ) . . N 498. 666  1591.048
GREATHOUSE AREA 67004 $9.34  INS.89  410. 20 17.459 1.9% 0.000 1120.005  475.403
SOUTHMEST WIT W1.14 .65 2084.044 1400354 2.1 196.735 0.000 1172.213 417,987
JACODS LEASE , 192.570 140499 $101.723  1801.3% s1.017 0.000 1300.000 1869.3%¢ 357,315
GREATHOUSE MREA o 20'S M.132 M0 82488.52  2920.301 02.88 0.000 2530.000 2755.315  095.434
GRAND TOTAL 998.905 740,205 22201.247  242.445 222,012 203.1h1 3010.000 @AN.AOR 4337707
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POP « PROD - GREATNOUSE Om 40'$ AN FIELD
SHERMAN M. CLARX ASSOCIATES, PRICE FORECAST
Your 811 Rate Gronn WAVERICK  MAVERICK  WweERICX (1)
ot Ead 0il Sorking et Moy et bl Price
of Yeor Production Interest  leterest Production
(0PY) 1) (Decinal)  (Decimel) (el (/1)
0.00 0.% 0.000  0.0000000  0.0000000 0,000 0.600
1983.00 145.97 S$5.007  0.5973084  0.4425311 N2 .00
1986.00 251.83 90.102  0.7207857  0.7005226 5.782 N.5%0
1997.% .97 03.41S 0727057 0.7ITSESY (YWY 2.0
1908. 00 204,66 TSNS  0.T207857 6. T3MN43 3%.985 N.48
1999.00 11,8 ,] 71.908  0.7207857  A.T317010 2.4n 2.2
1999. 00 1.4 6.5 0. 727857 0.7288500 “.n 2.010
1991.00 163.98 42,100 0, 7207857  4.7250742 45.083 30.404
1992.00 132.45 $1.1% 0778 6.723108 0.m 31.01%
1993, 00 1.0 S347¢ 07247857 0.7202347 .43 31655
1994.00 131.9% 49,937 07247857 07174274 35.826 2.0
B TOTAL 668,473 483.527
REMAINING . 199.92%
TOTIA 922,414 73,452
Yeor MVERICX  MAVERICX  MAVERICK  RAVERICK  MAVERICK  MAVERICK  MAVERICKX
bross Operating  State ¢ Share of Total Cash Flow Disc WCF
Incose Costs  Lecal Tar  # Tar'  Investoent Defore Tax Before Taz
im) ") ({:]] ns) ns) (ns) ()}
.00 0.000 0.000 0.000 0,000 6.000 0,000 0.000
1983.00 55.314 170.25%0 1.5 $.1% 0.000 721313 72,420
1906.00  1839.374 323.345 18.392 41,301 2070,000  -414.283  -498.106
1997.00  1732.478 342.97¢ 17,328 B 0,000  1334.703 $42.520
1990.00  1432.748 343.5%8 16.38 2.42 0.000  1223.297 750.024
1999. 00 1539, 582 . m 15.3% 2.3 0.000 1114.828 394,383
1990.00  1452.373 408.493 14,54 18. &0 0.000  1010.895 468. 471
1991.00  1370.807 433.003 13.708 0.000 0.000 924,09 372,547
1992.00  1294.444 4358.983 12,945 0,000 0.000 822.5% 288.331
199300 1222.Y7% 486,522 12,230 0. 000 0.000 T24.226 0.7
1994, 00 1156.014 515. 7113 11.540 0.000 0.000 628.700 166. 604
SUD TOTAL  34195.923  3888.438 141,959 205.213  2070.000 7892313  3970.453
REMATRING 920,373 A3 .20 0,000 0.000 2517.0%3 3,182
TOTAL N 21,54 211,233 200,213 2070.000 10400.34  4371.407
Lite of Project (Fros $01.1983), Years 20.00  Sus of fet Cash Flos BFIT Disc 0.150, M an.3?
Tise to Payout DFIT Fros 001.1983, Vrs 0.00  Sus of Net Cosh Flow DFIT Disc 0.200, M8 b LY NY)
Discounted Cash Flow ROR (Defore Taz). T 2312800000 Gug of Met Cash Flow DFIT Bisc £.250, M 2932. 489
woss  MVERICK RAVERICK MAVERICK MAVERICX  MAVERICK WAVERICK  MAVERICK  MAVERICX
IDEWTIFICATION 0l Net 0i) Gross  Operating  State ¢ Shareof  Total  Cash Flow Bisc WCF
Production Production Incose Costs Local Tax WP Tax  Iavestoent Defore Taz Before Tax
(M) (K1) ) n) ns) (L] (L }] () ns)
JACORS LEASE 160.213 140,186 4160.925  1414.260 4.600 L 0.000  2070.606 1591.048
CREATHOUSE AREA 125,660  100.952  332.362  1455.821 3.3 1.99¢ 0.000 2138.220 9337
SOUTIEST WMIT 0008 M8 2084040 14003 MM 10T .00 117221 41w
JACOBS LEASE 192,570 149.499  S101.723  1M01.3%  S1.017 0.000 1300.000 1849.330  357.315
SREATHOUSE AREA On 40'S 103,028  140.149  S3A4. 144 2049.012 S3. 441 6.000 490,000 2530.8%  473.532
SRAD TOTAL 922616 673.452 21123.29% 8229.504 211,733 03.213 070,000 1040934 43MV.AV
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Appendix B -

Reserve Calculations for Decline Curve Analysis
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Southwest Unit - Reserves from Decline Curve Analysis

Total Unit; Exponential Decline as of August 1, 1985

D exp = - 1n (q/qi) / t

D exp = - 1n (77/100.1) / 5 yr.
D exp = .0524 / yr.

Np = (gi - qel) / D exp

Np (70.3 - 20) / .0524

Np = 959 STB-yr/day (365 day/yr)

Np = 350. MBO*
Life = t = 1n (q/qel) / D exp

t = 1n (70.3/20) / .0524
t = 24 years *

* Remaining Reserve level and Remaining life from
August 1, 1985 to an economic limit of 20 BPD.
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Appendix C -

Sample Logs
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Sample Log: Sup. 0il Co. , Greathouse #31  4-5S-14W

Type: Compensated Neutron-Density 1978
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Sa§np1e Log: Sup. 0il Co. , Greathouse #30 4-55-14W
Type: Dual Induction Log 1979
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Sample Log: V.R, Gallagher #2 29-4S-14W

Type:

Electrolog 1945
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