Warch 18th,, 7

"Irving T, Bush, Esa.,
27 Willier Street,
Yew York,
Lear Eir,

"I have 3just received yeurs of ths 16th, inst., and carefully corsidered the
questicns you agh, 1 upderstend that , while you ere to bave an opiion on the
Company's stock, no imrediate purchzse is contemplotsds tut thet » 1?0:ton
nill is %o be ereated ot ovce, Tou would therefere reouire - (1), to reip-
burse yourscelves the cost of the mills and (2), to obtain sll rogsiltle
ivformation 2s to the future of the propertiy,

These two ctiects sre to rowe extent cortradictory: informetion car
cnly te cttnined by develormert work, and the mere of this you do, the ?reate
will te %te cocet realered or the torn of ore stoped, Put I srevme that you

+

will »ieh to de & fzir spount of develeprert wert, so &8s to leeyp the mine in
8t leert as pood & pesition os you find i1t

he I menticoned ip my report, the Peripo mize is not pow ip & position to
turn out steadily 10C tore of ore per dey: =nd if 8 mill of thet capmeity
kes tc be orected, it ghowld be tuilt below the Jold Dirt Turrvel, where it

could drew on the other mines fer part of iis ore~cupply, Put you covld sefd

veckon on &n oniprut of BC tone per dey of Perigo ore, te cect s undet:-
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Pragent net vi=ld in rold snd 4ailines, €E,00 per for: evira spving
from tetter willing, 0.78 rer tor: probatle total yield, €5,70 -~ or »
rrofit of $2.50 per ton, or %125 per day, ob &0 tong of ore, This would

mesn sn outpnt of zhout 16000 tone, apd g rrofit of 40,000 rer apnur

Tror *he spresrsree of the wipe, T heve ne donkt that veu will #ind this ore

grd eern this profit, within n yesr of starting the rill, The erection of
the will wonld teke 4 to 5 rorths,

Once the prorerty wers thoroughly opened, I shonld evpect to meet
with wore or lesg ora lire thst fonrd in the ¢ld upper wortinge, raieine
the cevoral sversre yield per tor frow €85.75 per ton teo €7.0C or 28,00 tot
i1 ie yerdly proheble thet @ lercer milline caracity then 10C tors per dey
wenléd Fe needad, This is 2 leree tonnece for turehy fiecvre veins: evoent.
ire +he Cslifernis apnd the Creperv-Tot4eil, ne Gilpir Courty rine hes
excecdnd this ovtrnt for rore ther 2 merth or twe 2t a tire, With a suffi-
eiert serrly of ere of the rresent prode, roening 8 10C0-tfon rill, the deoily
profit weuld te stout 2250 - vhile every erirm deller of yield would be
clear profit, and wipht resch o very lerce sum, Thie however cap herdly bte
"eetirated" at 81l ip sry renl sense of the word.
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irewsring vour other aussiicr, - 2 wine alrost without plarnt, and with
-7 : x " a0 ¥y = &l T
corperetively crall ore-reservee, hes n wery speculative valne, whieh 1
should ke very diffidert to stierpt to evrrees ir fiernres, Yv view oz 10
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the value of the Periro prorertr venld perhors te test ¢ enceesder tv 2
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rreider §4 worth presvecdively pnech rore han the
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Pyell. Tut lees ther the Orarery-Tetinil croupe and thapbs to the work c
Buell, v "€ ; _ v
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the rrescrt lessses, it has spourk cre gvailelle to guersntec the cost of
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