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J. F. BROMERT, PRESIDENT, W. L. SOENS, VICE PRESIDENT, R. J. BOOTH, SECRETARY-TREASURER,
AMARILLO, TEXAS DURANGO, COLORADO AMARILLO, TEXAS

MONITOR GOLD MINING COMPANY

MINES AT:

X XX JOHRXCE XK STHANEGIH BNl X SILVERTON, COLORADO
LAKE CITY, COLORADO
ASMARIEILO, TWEXASX
125 East 10th St.
Mr.John H,Marks Durango, Colorado April 24, 1935
504 Batnk Bloc
Dauver Co.

Dear Sir:--

lir. Jesse L. Maury, a very young gentlemen, who took his masters
degree at llass. Institute of Technology in 1931, arrived here Monday hight
and spent all day Tuesday (yesterday) examining and critizing the Brunton,
Chase, Hausing and Marks reports and he is leaving here this morning for
Lake City, to continue his examination on the properties.

lir. Soens and I are also leaving for Lake City and will teke both John
F. Cougher and a Durango engineer, iir, Mike Fominyh, a Colorado School of
liines graduate, familiar with the Lake City geology, along with us.,

lMr. Maury has already taken the position that the Brunton, Chase and
Hausing reports do not establish any positive ore whatever, that they did not
block out any ore whatever, in accordance with sound engineering practice
and terminology.

That therefore, he is ignoring any and all ore blocked out, and that the
only thing we have that is definite is the dumps and he proposed to pass judg-
ment upon them by a very hasty and inadiquate manner.

Furthermore, he says we should only mill the dump and not go any clean-
ing out or examination of the underground workings, except out of profits from
the dumps, after we have recovered enough profits therefrom to repay our in-
¥estors their original investment.

We do not propose to allow the government to arrogate to itself the right
to dictate the program and scope of our mining operations by limiting the pur-
poses for which we can use our funds, by compelling us to specify in our pro-
spectus and registration statement, the only uses to which we can put our
money, thereby preventing our management from operating our properties in
accordance with the recommendations of our Engineers and Superintendent.

lMr. lMaury is coming to Denver to examine the books of the old Golden
Fleece Company, as to ore shipments since 1901, He disputes the existance
of any ore in the Fleece whatever and thinks it was all milled out prior to
1903. The same reasoning he applies to the Ilma-Hiswasse and General Sherman
mines.

It seems very amusing that engineers of the new school, are taught to
ignore and belittle the actual work and professional opinions and findings of
such outstanding professional men as the four engineers, namely, Brunton, Chase
Hausing and liarks, that have signed our reports and this action on the part
of lir. Maury is entirely unjustified.

Mr. Soens and I are also going to Denver at the same time as Mr. Maury
as he is going to talk to both Mr. Marks agd Stephens, also the A. S. & R.
Company, before he turns in his report to Washington.



il

This is the first property that lr. Maury has been selected to examine
for the Securities & Exchange Commission, however, he just recently worked
for several other government administrations including the FERA and, I think,
the W.W.A. and of the only other properties he e xamined, he says, he condemned
both of them.

We intend to argue the matter out very thoroughly with Mr. Maury, after
he completes his investigation in Lake City and Denver.

I suggest that you look over the report in your possession so that you
will be better prepared to meet Wr. Maury's criticism, when he meets you in
Denver.

Mr. Dodson just phoned that Dr. Webb is in Colorado and wants to meet us
in a couple of days. Dr. Webb is prepared to close a deal with us as soon
as the Securities & Exchange Commission finally passes our proposition. He
has also taken an option on 25,000 shares of our stock, for which he is to
pay imr cash and not to apply as a payment on the mill.

Mr. Maury is going straight from Denver to Washington, to put his find-
ings up to the Commission and will then remain in Washington and we would like
to thoroughly present our proposition to him and in such manner as to elim-
inate any further delay due to the Commission and we will appreciate your
co-operation at this time to that end as the season is getting late and we
must do all in our power to expedite our program.

1 will write you again before Mr. Maury leaves Lake City for Denver,

but he thinks he will be through 5 or 6 days at leasst. However, 4 do not
think it will take him that long.,

You




