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COMPAKIA DE lEVERSIOKES EEL ORO, S. A,

IffiXICO, E. P.

ALFREE E. MAIE Avehida. Juarez No, 83
Eirector Gerente

Eecember 15th, 1923.

Mr. George R. de Beque,
P.O. Box 2241, Eenver, Golora,do.

Eear Sir;-

Complying with the wishes of our mutual friend, John
Thiehes, I am sending attached to this letter a. cony of ray pre
liminary report on the "La Playa" and "El Banco" claims. I had
not sent it sooner because I had loaned out the original and thus
w^as unable to have a copy made.

There are no plans whatever of the v/orkings. In my
report I offer some rough sketches, more with the idea of showing
where the samples were taken than anything else. The different
workings were not relationed either, and I do not know for certain
whether there are two, three or more veins. The d.enouncement
plans which I ami also attaching show five veins, but this, as you
see, am unable to ascertain; however, the sa.mpling results obtained
by me are so good that even if they were all on the same vein it
would be worth while. You will also note the difference between
my assay results and those presented by Sr. Manez, He knew the
property v/ell and I believe he just sampled the good streaks in
the mine, as I think him honest.

The owners are willing to turn the property over to
anyone with sufficient ca,pital to guarantee them that the property
will be developed and if this work proves successful, to put it on
a,s large a scale of exploitation as the property v/ill permit. In
return for the prospects, the owners wish to rets.in a 40^ free
interest in the concern. They do not feel inclined to put a
purchase price to the property, as they think so much of it that
they confess that now it would appear ridiculous to ask what they
think it is worth. Personally, I think the proposition fair,
but should your interested parties wish to deal on other lines, I
think we could get any terras to suit both parties.

Now it only remains to get our commission from the in
terested parties as the owners cannot possibly give anything.
Therefore I thinkwe should ask them to pay you say #15,000 cash
that would be divided between Thiebes and myself and you and those
who may be working with you there, in a fa.ir proportion. I think
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the buyers should pay us that small amount which, had it not been
for our intervention, they would have had to spend in scouting
work, or probably much more than that amount without probably
getting anything half as good, I have been six years on exam-
inationwork and this is the best prospect that I have seen. Of
course it is not in the back yard of one's home, but such things
are not available.

The prospects offered require small capital to prove
them and then large capital to put them in exploitation, I
would suggest that a small syndicate be formed with the purpose
of making the initial expenses such a,s examinations, first de
velopment work and commission to us, and, if they are successful,
to reorganize with larger capital.

I feel highly honored by having an opportunity to in
itiate a business relationship v/ith you, v/hich I hope some day
will be complemented by the oiiportunity of your personal ac
quaintance.

Very sincerely yours,

(Signed) Alfredo Terrazas.
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PKELllIHARY BIPORT OK PLAYA* ASD '*EI> BAHCO* CLAIMS

District of Ixtlan. State of Kayarit. Mexico

for the Gia« Exploradora de Ilinas de Mexico. S» A>

By Alfredo Terrazas.

Aipril. 1920.

OBJECT OP THE REPORT

To yerify the following sampling results obtained by

Sr, Ifanez from the above claims#

-  ■GAIBI Ho. 1
SILVER

Gms. per Ton

GO

Junto a la Pila de Agua

GAIPE Bo. 2
Del Iscogido
Del piso de los hundidos
Prente Salon arriba
lAiy escogido

Metal amaxillo- 1.5 metros ancho
Metal Colorado- 1.5 metros ancho
Metal aiaoratado- 1.2 metros ancho
Metal oxidado- 1.6 metros ancho
Metal tornasol poco escogido

ESCOEDIDA

Metal del cielo- 1.5 metros ancho
De un bordo cerca frente
De un bordo de abajo
De un hilo del cielo

GOKCORDIA
Metal oxidado sin excoger
Metal amarillento

SAB MABUEL
Oxidado sin escoger

860

3,000
5,800
2,080

13,600
1,400
1,400
1,040
1,120
6,100

2,720
8,700
5,100
28,630

1,600
1,440

1,960

LD

Gma per To

100

2,050

EL BAIICO

Metal del terrero 1,600


