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My, Harry A. lee,
Commissioner State Bureau of Iiines,
Cepitol Bldg., City.

Dear Sirs

We have successfully opened the Ni Wot mine 700 £¢, beneath the swface. The
vein hes opemed up exeeedingly satisfectory to all of us connected with i%, end
1 believe we are going to be able to make a statement thet possibiy never has been
mede by eny mining compsny befure in the state of Colorefio. I am writing % eask
you whether, if we meke this statement, we shall be entirely within resson and
bounds end entirely correct,

The statencnt is this:

*The Ni "ot Mining Company was orgenized the seame a8 other mining compenies
in Colovado, A bwood end extensive plan of © & th :
out tunnel wes undertsien, The tressury stock wes sold; the money collected; the
work earried on and completed in prectically the time set down in the printed oire
eculars concerning the mines., The eross cut hes been driven 2,805 £%. deep, snd
drifting commenced each way. There is not ome doliar of indebtelness ageinat the
eompeny. There is §50,000 in the tressury to pay for drifting along the vien,
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wes taken out and sent to the smelters and mill es one shipment, the first shipment,
ore enough t0 meke s treasury fund sufficient to pay & one half cent dividend %
every stoekholder in the company." ‘

If we ure sble to make that stotement, is it not & feet thet no other company
. hes ever been abie to make 5o credible o showing? Has any other compeny ever been
mummmﬁwxmw.mmmmn.m.mu
absolutely out of debt with {80,000 in the Swessury, end on top of that out of ite
Merauum:ammwhmuumlmlmmehoa kholdere
to the extent of a helf cent por share for ell the stoek?

If we oon malte thet stetement, end we hope $0 be sbie to do #0, snd if no other
compeny has done o well we believe we sre entitled to make the statenent as strong
o8 outiined, We feel that our eritics must ecknowledge that efter all, the soquis~
ition of the pxoperties, the organization of the compuny, the earrying out of ite
plen of development, in feet, the plen itself end all its detalls must have been
veryinearly perrect; ot least, they rmust adnit that they ave necrer perfect then
wammemm,wautummmm‘mm
ter then that of sny other nining company.
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or whether any other compeny is the state hes equalled oy surpessed it.
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