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THE TWO-FORTY MINING PROPER!EY.
GILPIN COUNTY, COLO.
FROPERTY.

The 2-40 property consists of five patented claims, located two
miles from Central City, in Russel Guleh, CGilpin County, Colorsdo. The
title to the property is gueranteed by the Pirst Fetional Bank of
Central City. This property belonged to an estate, settled in 1912;
end is owned by two persone. The property is developed by a shafe 342
feet deep; one tumnel 960 feet long and snother tunnel iOBO feet long.
The bottom of the shaft and the breast of both tunnels and all levels
are in ore.

The Newhouse tunnel cuts the property at & depth of 1800 feet and
expo seg a pey vein 14 feet wide.
EQUIPHENT:

The property is equipped with a good steam power holst, size
10-12, 60 horse power boil e, shaft house and all equipment found in &
first class shipring mine.
VALUE AWD PRODUCTION:

This mine has produced over $150,000.00, by had work. The omers ‘g
have takea out ore that run s high as 10 ounces in gold and 50 ounces 9

in silver per ton, by the cer load. All original returns from mille

and amglterﬂ are on file and guarsnteed by the Pirst National Bank
of Central City. This property end lines the Saratogs, which is still
working and has produced ovaf $2, 500,000.00,

Less than one per cent of the 2-40 property hee been worked. All
the workings in this property are in ore snd the Newhouse tunnel cuts
the property at & depth of 1800 Peat, showing & vein 14 feet wide that
will rwn $10.00 per ton. The Seratogs has worked up to the end line of
the 2-40 property 1000 feet, proving the continuity of the vein as pay
to that depth. 3By extending the upper tumnel to the end line of the

Paris claim will give 1400 feet of stoping emd 1800 feet of ground
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below the Newhouse tunnel. This is practically virgin gromnd, 2250
feet each way from the shaft. The Newhouse tunnel proves values to a
depth of 1800 feet, only a small part has been worked, which is less
than one percent. The LoﬁdOn vein hes been proven by surface work;
eglso the Mississdippi. Both are high grade. The piteh of the 2-40 vein

is 30 towerd the London vein, and it is more than reasonable to sup-

poge that they join at a depth of 500 feet, for the Newhouse tunnel
cuts one large vein. This property has been worked only a few months
in each year for 26 years, the owners always figuring that the ore
wae better in the mine than out. All of the work has been done by
hand. Between wﬁlla in all workings the vein will average 3% to 4
feet wide; some places 8 feet. Smelting streask 12 inches, in same
places 2% feet. Mill dirt in mine will average $6.50 per ton. This
dirt will ocyanide. The stopeg now have 50,000 tons of mill dirt sll
stulled up that can be trammed out and treated for £1.50 per ton, a
net profit of $250,000.00. The Frontenac mill at Black Hawk are
mining end milling their own dirt that rums £5.00 per tan. Their
milling cost if 73 ¢ 75¢ per ton. The cost of mining end train haml
brings the expenses up to $2.83 per ton. As 904 of the values are
saved the result is & profit to £1.67 on #5.00 ore. The 2-40 has
150,000 tons on the gtulls that is elready mineé that runs over $6.50
per ton, that can be trammed out of the mine for .20¢ per ton; tram
hauling to Black Hawk .40 ¢ per ton, treatment .75¢ per ton. There is
also 99% of the ground to be worked. All of their sulphides have
averaged $40.00 per ton. It is being worked now by 2 boy and two men;
the boy being one of the owners, end he is not & practical miner.
Their last shipment rean first class, 6 oz. gold, 16.80 gilver; 24.
class 2¢ oz. gold 5.82 silver. If this shaft was dowmn to the New-

house tunnel it would take over two million dollars to purchase the

property.




This mine e&n produce 200 tons and over s dsy. The Gilpin
County tram rsilroad has a spur to both ore bins of this property.
They have a switeh to every shipping property in the diétrict. The
Northern Colorado Electrie FPawer Company hes a line croseing the
property 10C feet from the shaft house.

7 OUTPUT OF DISTRICT:

The firet six months output of this distriet during 1912, shows
an increase of 2004 on the rew ore shipment over the same period lsst
yeer. Gilpin County has been shipping &end mining high grade ore for

more than forty yeers.
(signed) P. E. PARKINGTON.
M. BE.
The owners of this property male & shipment of ore to the Globe

smelter, and received the returns from it on Janusry 18, 1913, as

follows:
Total weight, 45,274 lbs.
Gold (Average) per ton, 4.75 oz.
Silver (Average) per ton, 3.560 Osz.
Average value per ton, $88.21.
Car yielded, $1,949.65.



