May 5, 1954

Loma Uranium Corporation
325 Continental Oil Building
Denver 2, Colorado

Dear Mr, Lough:

On March 9 and 10, 1954 I inspected the Frazier group of claims
located on Fall Creek, three and one half miles south of Placerville,
in Miguel County, Colorado. During my examination I was accompanied
by Mr, and Mrs. S, T. Mangnall of Glenwood Springs, Colorado who
represented the property owners. iy examination included checking the
surface outerops and all accessible underground workings,

As a result of this examination I have concluded that the attached
report by Wade V, Lewis and map initisled by W. G. i. are both essentially
reliable, The map was prepared sometime after Mr. Lewis' report was
written and most of the ore referred to by Mr. lLewis has been mined.,

The map includes practically all if not all, of the mine workings. There
are several cave-ins and most of the stoped areas were back-~filled, so
parts of the workings are not accrssible.

At present there is no ground developed for immediate mining, and
with the exception of some rail, no equipment on the property. In
order to start operations a potential operator would have to suprly
all equipment, clean out several caved zones, and start exploratory
drifting. Exploratory diamond drilling would be impractical because
of excessive cover.

To obtain a rough idea of the value of material that might be
mined I took several representative samples. Two were assayed. The
first, #1 was a channel cut 3 feet in length across the vein at right
angles, The U30g content was 0.09% and the V205 was 2.03%, The
second sample assayed, 73 was taken by chippinz an equal sized sample
from each piece of ore across the back of the ore bin, This material
assayed 0.,12% u3°8 and 2,16% Vzog ®

The following fisures were caleulated from mill payment sheets
presented by Mrs. Mangnall, These figures do not represent total
tonnages shipped from this property.

Oross ore shipped receiving Vgog payment 1,912,230¢
Net ore . » » 1,0827,252¢#
Weight of contained V20g L8,599¢

Average ore contained 2,66% VyUg

Net ore shipped receiving U30g payment 338,05L#
Weight of contained Uq0g Lko,72¢#
Average ore contained 0.13% U30g



Qe

From my examination of the Frazier mine and available ore payment
sheets, I do not believe this property is worth acquiring at this time.
I believe that it may easily have minable reserves of vanadium ore,
particularly i¢ the price is raised above the current 31 cents, but I doubt

that commerecial uranium ores will be found,

Maynard F. Ayler

Consulting Geologist
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