
March. 23,1925.

III'.J.T.Joyce.
Colorado COIlIlliaeionQrof Minea,
Denver,Colorado.
Deal' Mr.Joyce,- I havo madea "uual and hurriod u.llUlIinationof reporter
maps and dr:l;ll recorde tnthe roatter 01 the Leadville-Malta Id dredging
caoe.

Fromthe showingmad. in theae documenta.you have a pay placer
proposition and further cor~borativ. evidence from ~-ariou. aourcee.atrength-
ena the belief and warrant. favorable opinion a. to the merit. of thia property.

Before t!le diacovery of Leadville,.e find that moat roliabls
publication.iIayden'. Atl.. (1673-1877) ahow. on atl .. map XIII,gold placer
fonuation Ln California Gulch.

Monographl2,U.S.G.S.by Prof.S.F.Jmnnone.entitled "GeologyMd
Mining Industry ot LeadvU18",Colorado.nchapter one.givea a hiatory of the
early dtacoveriea in thia region,that outdo.a the .ildea~ flight. of tancy,
furnishing recorda that prove facta to be at ranger than fiction. It recite.
that Fremont in 1844 explored the upper Arkane.. valley. In 1850 go~d oa
diacovered in California Gulch.55 years ago. In AprU Ilt 1860 thero wera
'10 persun. in the gulch at the newtown of Oro. In July of the .ante year
the population w.. oatimated at 10.000 and that '2,000,000 in gold wa.
taken out during the 8UlllIller.

Cal1tornia Gulch,of .hich your map aho•• that you contrul 80me
three mUea in length ..... the richeat of all placer gulche. in the vicinity
ot Leadville. It.aa only partially worked.ae the hydraulic methodlllemployed
by the minere ot that t1",e .ere auch that only the .teeper part. of tho gulch
could be minsdl-parta having aufficient grade and dumpfacUitie,. .

25 y8lU'lJago.according til your record•• aomeor the unworked ground
..... drilled. the relllUlta ot which .h01l'pay placer ground tor dredge mining...
• hown by the log ot thia \IIIIrkwhich givu an average value of about 25 conte
per cubic yard in California Gulch. Ideal working oonclitiona,gravel 18 teet
approXimate depth ,sott badrock.

To further corroh.,...te thia showing at valu88."S find that a dredge
haa pro!:l.tably operatsd tor .everal yeara in the Arkan... River valley ••everal
mUe. downatream tl'Olll the mouth of California Gulch••hich no doubt turnilllhed
someot it. placer gold. It began work in 1915 and ia knownas the Derry Ranch
dredge. For detailed d88oription of it. working anclprofita a.,e page. 31 to 34
"The buaine.. of Gold Dredging" a copy of whioh yeu have ill your filea.

Conaidering all conditiona,I amof the opinion that you have a dredge
mining property ot great proapective merit. It .hould be Vigorously developed
.a Qll&njd"taUs portain:l.ng to it remain to be dtlmon.trated. It app_rs baeically
.ound.

8incerely youra,



DRILLRECORDS.-55 HOLES.

G•• raJ. averaga of tha 55 holH.- 20.'1 a.. te "1' cubio yard.

Hola. 12 to 25 inolaeiva ara Oftaeea adjoining 1Il1ch.

General a.arag. of Gulch groUnd.- 24.6 oenb par cubic yard.-,
AVERAGE 0)' EACH DRILL HOLE•

.
Dopth to Cents • J Depth to Cent.Bol" . Bedrock. or'p,yd, H,le. Bedroct. Clhyd,1 14 Vi. 24.21 17 14 Vi. 29.292 14 .. 16.15 28 17 .. 22.883 16 .. 16.88 29 16 .. 28.10.. 16-'· 18.08 30 16 It 29.845 15 .. 19.90 31 17 ,It 36.60

6 14 .. 22 •.25 32 17 " 28.91., 15 ., 22.77 33 a3 .. 39.468 16 .. 14..54 34 16" 11.059 i:t 25.13 35 16 .. 19~1.410 17.39 36 16" 20.35U 19 " 21.11 31 16 " 17.96--la---, :U" 13.5$ 38 16 " 16.8913 26 u 14.72 39 16 " 21.0814 as" 17.01 40 16 .. 25.0115 25 " 26.02 4J. 15 .. 16.4016 16" 16.23 42 15 .. 12.57
1'7 26 .. 18.28 43 16· 22.'17

~

18 28 .. 19. In 44 15 .. 24.1619 28 .. 12.38 4:> 14- .. 30.0920 29 to 16.27 "46 16 " 19.9321 21 .. 1'1.1~ 47 18'" ' 29.60 '2a "- 26 .. , 15."" 48 19 " 16.74aa a5 .. 16.311 49 16 • 19.'1324 18 .. 18.09 50 17 • 21.36_~ ___:L~~_ 17 " 14.Sij 51 20 .. 24.52'-ao "-------20:80 52 20 " 16.72
53 18 .. 20.85
54 12 .. U.78
55 .l.3 .. U.73

4--z r- -__
I . '''joiaing the plllcElr" Oil wUch above drill record is ginn, there ia a traet
~l 8~,r c1ailll,contd.nl!lt1 • area.l 965 acne •• portio!\ll of -'tioh hu be.. 10eehll forton pli.eer vaJ.u os. ' ,

Oft thb p;!'OI:ll'ldtile following ..-ita ••1" .bt·i .....'.-
13 ehafh.varying Cl'Qm 25 to 30 feet in depth ,showed 35 to 40 centa gold per oubio raN.
900 0111110JlU'dt of gnv.l waehed fl'Q1!I a pit showod .. value ot 45 oents p.r evbic )'&rll.
A !1'lt1IP of 4 ehatta.lO teet in depth,averaged 18 oenb per cubic 1ard.
" sroup of 4 ehafte 10 to 15 f .. t in depth aYOl"&ged 31 cente per cubic yard. ,
A ehatt 30 feet deep.- oDe'shart 28 feet4l!oep and a eha,t •• _h ao fe.t 1ft depth,nm b.'_
so •• 3S oentll per cubic yard.
A .haft 35 t••t in depth gave • yalue of 15 cmts per cubic yard.

A .haft 60 1.. 10ia depth gave 23 cents per cubic yard. Thie eaft,bowod
gol. ia ... ry pan from " te,'do1m. bHt valu •• b.ing found at hottoa ot eaft.

All .haft. ,bo.ed coarse gold.


