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March, 23,1925.
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Mr.J.T.Joyce,
Colorads Commissionar of Mines,
Denver,Colorado.
Dear Mr.Joyce,~ I have made a easual and hurried examination of reports,
maps and drill records in the matter of the Leadville=Malta gold dredging
casa.

Prom the showing made in these documents,you have a pay placer
proposition and further sorrcborative evidence from various scurces,strength-
ens the belief and warrants favorable opinion as to the merits of this property.

Before the discovery of Leadville,ws find that most reliable
publication,iiayden's Atlas (1873-1877) shows on atlas map XIIT,gold placer
formation in Califormia Gulch.

Monograph 12,U.8.G.5.by Prof.8.7. mmons,entitled "Geology and
¥ining Industry of LeadviliejColorado,"chapter one,gives a history of the
early discoveries in this region,that ocutdoes the wildest flights of faney,
furnishing records that prove facte to be stranger than fiction. It recites
that Fremont in 1844 explored the upper Arkansas valley. In 1860 gold was
discovered in California Gulch,65 years ago. In April of 1860 thers were
70 peragns in the gulech at the new town of Oro. In July of the same year
the populetion was estimated at 10,000 and that $2,000,000 in gold was
taken out during the summer.

California Guleh,of which your map shows that you eontrul some
three miles in length,was the richest of all placer gulches in the vicinity
- of Leadville. It was only partially worked,as the hydraulie methods employed
by the miners of that time wers such that only the steeper parts of the gulech
could be mined;-parts having sufficient grade and dump facilities.

25 years ago,according to your records,some of the unworked ground
was drilled,the results of which show pay placer ground for dredge mining,as
shown by the luog of this work which gives an average values of about 25 cents
per cubic yard in California Gulch. Ideal working conditions,gravel 18 feet
approximate depth,soft badroek.

Te further corrcherate this showing of values,we find that a dredge
has profitably operated for several years in the Arkansas River valley,several
miles down stream from the mouth of California Guleh,which ne doubt furnished
some of its placer gold. It began work in 1915 and is known as the Derry Ranch
dredge. For detailed description of its working and profits see pagss 31 to 34
"The business of Gold Dredging” a copy of which you have in your files.

Considering all conditions,l am of the opinion that you have a dredge
mining property of great prospective merit. It should be vigorously developed
as many detaile pertaining to it remain to he demonstrated. It appears basically
sound.

Bincersly yours,



DRILL RECORDS,~ 55 HOLES,

Genoral average of the 55 holes,~ 20.7 eents per cubic yard.
Holes 12 to 25 imclusive are on mesa adjoining guleh.
General average of Culch ground,» 24.6 cents per cubic yard.

AVERAGE OF FACH DRILL HOLE,

3 Dopth to Cents . Depth te Cents
2 " 16.15 a8 17" 22.88

3 6 " 16.88 29 " I

4 16 - 18.08 30 16 "  29.84

5 - B 19.90 3 17"  35.60

€ 4" 22.25 52 17" 28.91

7 15 " 22,77 33 a3 " 38.46

8 16 " 19.54 34 " 170

4 25.13 85 16" 1914

10 165 17.39 36 6" Wi

B 19 » 2l.12 37 16 " 17.98

' 12 |y 13.53 38 16 *  16.89
13 26 " 14.72 39 16" .08

14 as "~ 17.01 40 16 * a0

15 as " 26,02 41 15 ¢ 16.40

| 16 a6 " 16.23 42 5" . 1.8
3y 26 " 18.28 43 " nn

] 18 28 » - 19.21 44 15 ® 24,16
< 19 28" 12.38 45 34 *  30.09
20 - 16,27 46 16 % 3993

2 2" ‘15,74 48 19"  16.74

; 23 2 - 16.38 49 16 ¢ - 19.78
! 24 % 8 18.09 50 17 - B
B e - E 14.36 51 20 " 24,53
? ~57 53 18 " 20,85
54 12" 3298

55 43 " 13,73

2

oL - D S
e A

) e Al vining the plecers on which above drill record is given,there ies a tract
_&? & plaser cm.sim"mm an area of 965 acres., portions of which hus besn tested for
gold placer values.
On this ground the telln:lng results were obtained;~
13 shafts,varying from 25 to 30 feet in depth,showed 35 to 40 cents gold per subie yard.
mmm:rmmfmayit'hunduvﬂuaetﬂmhporubicM
of 4 shafts,}0 feet in depth,averaged 18 cents per cubie yard.
rcwt-xe«m fest in depth averaged 31 centis per cubic yard.
30 feet dosp,~ one shaft 28 fectidesp and 2 shafis,each 20 feet in depth,run between
ie

yard.
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35 cenis por cud
t 35 feot in th a value of 15 cents per cubiec yard.
&ch:g‘ﬁfntinhpthmoﬁemtcwwbiem. This shaft showed
in every pan from 4 feet » best values being found at bottom of shalt.

A1l shafts showed coarss gold.
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