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TO: MR, w. N. HAMAKER

A brief resume of the present status of the
Tungstonia tungsten mine, together with a review of
some of the outstanding features of its history and
physicial condition, is submitted,

The property now shows not less than 70,500 :
tons of probable ore having a gross value of $581,625,00;
or 52,875 units of WOz of a present market value of
$11.00 a unit, Direct operating costs are calculated
to be $5.18 a unit which anticipates an operating profit
of $5.82 a unit, at the present market, or a minimum
total profit from ore now developed of $307,732,50,

This tonnage estimate is considered to be ultra-con-
servative, Concensus of opinion indicates at least a
$15,00 market in the near future,

All necessary weliminary work has been com-
pleted and the property is fully equipped and ready to
start operations at the rate of 20-25 tons a day., This
scale of operation is by no means commensurate with the
size of the mine and the scale of most efficient pro-
duction but is used from necessity, It will, however,
prove beyond question the profit to be derived from the
operation of Tungstonia,

The present operator is in immediate need of
$8,000,00 with which to complete the production of the
first 20-ton lot of concentrates, Current obligations

‘require $3,000,00, The balance is needed as an oper-

ating fund covering the 60-day period required to get
out the first shipment, A 20-ton lot of 60% concen-

trates at a $11,00 market has a gross value of $13,200,00,
Returns from this initial shipment will place the property
upon a profitable, operating basis, and will obviate the
necessity of any further outside financing,

The undersigned has a financial interest in
Tungstonia during the life of the lease and option which
he holds,

Signed at Los Angeles, California,
April 9th, I981.

B, T, Hager

B, T, Heger, B, M,
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The Tungstonia mining property consists of 7 full lode claims
comprising 144,627 acres, situated in the Regan Mining District,

‘White Pine County, Nevada, 8Six of the claims lie end to end,

covering the Ophir vein, Beginning with the most southerly
claim and running northerly they are called, Ophir No, 7,
Ophir No. 12, Bphir No, 8, Ophir No, 9, and OGphir No, 21,
The Ophir No, 11 is adjacent to the Ophir No, 7 on the West
side of the latter,

The property is about 55 miles easterly from Cherry Creek,
Nevada, a station on the Nevada & Norther railroad and 68
miles southwesterly from Gold Hill, Utah, the southern ter-
minus of the Deep Creek railroad which is a branch of the
Western Pacific from Wendover, Utah, Road conditions to
either railroad point are similar except for a high pass
(Schelbourne) which must be crossed to reach Cherry Creek,
A few changes and repairs to old roads now existing would
make the distance to either place the same, The absence
of high passes and the shorter railroad haul favor Gold
Hill, Utah, as the shipping point,

For the visiting engineer it is most easily reached by

automobile from either &ly, Nevada, or Caliente, Nevada,
The distance from Ely is 89 miles, over a good road, and
from Caliente 170 miles, 110 miles of which is excellent,

Possessory title is held by W, N, Hamaker, A, L, Abrahams,
and G, M, Rea, all of Los Angeles, California,as trustees
of the Tungstonia Mines Corp, Title is subject to a

" thirteen thousand dollar attachment for indebtedness in-

curred by the old company during 1915-16,

A ten-year lease and option was given to E, T, Hager, of
Los Angeles, February 11, 1926, which is still in force.

The north end of the Ophir vein ourcrops near the summit of
the Kern Mountains at an elevation of about 9000 feet, From
this pointsouth, thru the Ophir No, 21 and Ophir No, 9
claims, there is a drop in elevation to about 8000 feet,
which point marks approximately the head of a draw, or
valley, half a mile in width thru the center of which the
remaining portion of the vein extends for a distance of

4000 feet, or more, with a still further drop in elevation
of 500 feet,

The two most southerly claims cover the probable Extension
of the Ophir vein, the present camp site and springs, as
well as several parallel veins which carry commercial
tungsten ore and have an average width of 2 feet,

From this valley the mountains rise steeply to the east to
an elevation of 11,000 feet, and less precipitously on the

~West to a tapering spur of the same range,

Numerous springs supply ample water of excellent quality for
all domestic and mining purposes., An abundance of cedar,
pine and mahogany is available, on the claims, for camp

fuel and for small-scale mining and milling operations,






