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'it!aB ~ mtlW lfDmiO OO)!PANl',•.

SeQ YlQl*1. QoUl1ty.

'tu 11M Stocll:bQ1.4ua otl'he SlmW!L6l' tllUon LUnlng 0CIm.pan:r:

Whe toUoIIdng 18 eub!ll1tt M tbe rallO" ot the 0 attons ot tbe
etl'll\p~ for the flllll1' ending ,Apt.. lMJ. ~90~1

l:l\l:rlng Us t18eoJ. year eMtng Alll'U 00. ll1OCJ .. the ~ li.lHld end IllU),ed.
@ 8014. 1140.4ol9 tOIle ot oro. Ita fP'O/il:l rec&1ptl:l .... 000l'.5~.O'l 01 WhiCh
ilO.JSI.OI WeB paId by the ~IJ,,*, d l'O)'e.a.1l1ee. _ OJ)Cl"Ilt1!1ffupaJ1S8e at the
Ill1IUl "" teos.lOO • 1o$YWG a 1II1D1nGprofit ot ...30.379.5'1, \'hili ;S,nlleJla8t *'
on oU&'l)ebanturOCl 8.ttl lIlNl:rel upt'm8ea (lnel\llt1ng ln~t 4UlIIun mona) 1'8'"
__ lIhie 11f.I flo a .k1t3 01' ea,3'18.0a.
P44 tOO1l Of deft t W Ulthe mUle dlA'1nBthe year. tbe ~e
~ Whlch «(\110.594.'10) 11 incJ.uitfro U& the e¥l¥lunt ab'.mil a1l IMl tot' op$l'G'UngQlPeNI... our ora X'lUlC;I.'1I9:! APl'U ac, .1.003 lira co puted ell toUO.. 1'081111"'e
01'0 blocked 0 • 263,600 toIlll; p3X)beble 0)/$ penJ¥ bloClr. out 051,100 toWlJ
poooi b.1e 0'1'0. al:love • funnol. .level l..Ooo,ooo tene,

CPn!Ptl21t.ua tho 1'100\'6 eeUm&te .ith lMt ClI>nt81nedUl tho Pl.m tum1Bhed
.1th the P.l:'ealdent' report tor the yeer olldizlg APll. 50, 11108, 1t 1lLU be
eeon tbElt the eefl1lllGte ot JJQaitl," end pNbe.ble oro, 1nac:r1 on that p.Llln.
18 oonfllllln'llb,),y redul!ell. fhia nduo1l1On ill 1!ll!l1ll4' duo to the uolUOloJl of
~ are oontn1nod in the old lump pll-.e ot the Shtlr1.4en end Ilm:tdota ll!1ll&8
Which 1!!f!lJ'O Ulc.iudlMl lIB' yeS' in '1le WSlWU Ilta1lIJd on the pltm rettl1'1'8d to.
COl1llOl:'ftU11:I1IiIeGlUf to 1'O<lu1:ro the eaaJ.usmn ot the.,. 41£:lJllilon $lcount of tbe
tau in tho ptc .Of 01 :ftir 1JhiDh hee ~ 11; 1.UlP1'Otltabltl to mUJ. the uter-
1s1 1u '!lh••

Anotmli! feot which hl\ll redulle4 the presenll eat1loote Of til. ore resone_
1. thet tbe vein hy j,lJV'VlJU to 1» nlU'l"01II'e:rtn the no l'thern Pel'1l of the P"P'"
DI't7 than :I., 'IIU 1n the pel'fl8 It 1»0. et dl1ilot ¢if J-Mt yow'. ":port,

l>u1':l1l3the yee.t> thUIt 118'1'. prodt.1cOd SJ., '192 ounces of' go14 and 63'1.JJll
ounneaof sUve1'" 'PIlel:\vcl'eCG price llbte.tlled tor the oUvur was 4.Gb' cents
POl' Olll1CewMoh 'l!IM JhwoJ' tbl!ll1 the Vl'lce l.'Wolvu4 111~ {lX'evloua yeQl. Al.
tbough llhe Ul. yieldS thO lnrgGZ' pert of \he value rllOove;rali tJ/tllll tbe ore,
tbtl "111110 of oU~ playa 00 1I!l;;urhnt part in date1'lllU1Jl3our prot1ta.

On MCOunt 01' 'the 109 prico ot ell'l"Or dlW1nG the yeet1. our Z'eClllptlt wera
0lUJ' CIS.55 per ton ot oro. M 8&ll1n.t • coat of ~5 9, JA/e."1nG a prof1t or
Pnl1 ::16cQUts ;per ton. D>J1'1Jl8 the yeer the 1e. 01' elJ.wr veried f:ro 40 5/8
to Mt Oen~ pel' ounce. At the Olv ... or thft 111l!J"1t wed MIt oents pel' ounce.

Th. Cyan"" :Pl.llIlt.• chich eoat about $1.00,000 Bawd .• 'lGlo$ ¢ CIA'
pI'Of1'll. 'flle are :Jodie hove iMll sha1ll1sy l!IlltortoJ. o~ 111Cll:I.ll1'aCl1leJr01'
ya1:u. durl.ll0 tbe ,ear. but aoveolopnenta hew led to 'the 'bGlie1' thCl1lthe 0...
boi11$ll north of tho Sbt:l'1t1lm OflJtl"i a UtUe lelle flPld piII1' tQl1 ot On) t1u:ln *
to tho lilOuth, tfetU",),yall. of theae GOutbom or. bod1_ above. the 1llJJ.1an
tlurm.el lteve been IIOSlkedout. l.B6iDBt the 4eo:reaso lu the llueQt!'lI1 of 6Plc1,'bey" ". 1!111 1l:&Oro•• 111 the quantit, ot 8U'f'El1" JJ1 • ~ \:Ire 'boMllth !l!le
_ill m tbG ml'tbem p~ of tbe p1IOpe~y 1Jlling l'l.ftUQ1fW and barder 111IliOn
expollBIW to :ll1.l:lO tblll\ tlhat m tho soulhl11'J1 part.



WIle tho01T edVtlllood 111lQat )'l'll:l1"S :report that the t>oIIt. Oft ,11... in
!IOr1allntal 1'athe:t tJMm. Wl"Uot\lp ':f chuteD. aeetlUJ to be ell eatubllehed by
the 18"'0 1lO1'k. 'Ube.oover a atope hlllJ pJ,uChed end e;rown pOOr tor sewral
hun&'el'l teet 1U length, 111hae Ullti1'O'IOd 1b value tthUr.. 0fJ6l1e.1 11 :Ow teet U1>'"
w0J'd8.

011 thE! n16h~ot UoV6lll00l' 20, 1902, 1~. A. I.. O>U1nB. OW ~1'. 1Ill8
l!II8IIllIlSIJ1n!ltOd by a shot tbl'oUCh the wblClo" otthe eollq>~'e hO\llIe at PmlM1'e.
1be llSSall41n has not yo'll belm fOUllll BJ.tliOUGh 8'll1'OIl8 otton haa befIll 1lIn4e to
etttlOt tid ...

u:po,n tile aeath ~ a!l:'. O;lU1nD. tho oporaUoM In thel m1nea r.nd l:I1l.la 1I'01'e
stopped ov:t ot respect to lila 'llIIlI)1'Y, end thllY itll!Clllt.ned auapellded during the
lt1U1ng of • ,~ 1lu1¥. lfhlch 1ro8 1lllt:I9dlatoly caued togethu. 'l'l118IUl'f.
altho. 1t dld lID'llId!mt11'y the ... oaain, tow:t UA10tmants agn1till1i tlJant:r-
11110Ilq tbl' having tnlcen pan l.n the p:roV1ous dillOl'oora, wb1Ch 11, 10 bellevtJd
ware the l'IOrk of tlle men • tl1'II rGllpl)Mlble tor ur. Q;llUJle' 4.ullth. The
Uldlctmn:ta 1IOrc; toWld defective On $he &l'OulUl that th9 orand 8u:rJ had not
be .. cellt)d in the menne:r Vl'ellcrlb04 by la". ~ iftd:l.cted men 1llllIldlotoly
fle4txom the district end cannot PO" be found 1D llho etate N IZ'1"6St 011 ne"
proceed~. Our \;lpe.1'lltione IIOre l'e8l"ll11.4JdDeIlelllber II?, 1002, on! m.vecont-
1Dued to dale irJ thou'll 8&l'1,Oua 1D'l'ie1'ru»t1oa. .

In yiew ot QU1' provlOWI Ill1l!1tortunee. tho Dlrector. ere IlOt inclined to
predln til. future bUt they think thet all 'the esmlngB ot tll$ CO.:npony4ur-
_ tl::e ~, y&ll1' 1I}x)uJ.oSbe aevated all tp all thel wiU • •

81n.'cinG the 1!!fmltlte Shtltt to· the BuJJ.1oXl 11umloal. U1Vol, ·llboU1; 860 n.,
al e cost of e1llklnt; Old I!Q,qipp1nSnot to uoHCl ,000 ..00.

~ a wate.r lit}: mill the Bl"U1al Ve1J. tr.mordl!! &UG ~ tiD uabJ •
• to o'b1;fI1l)ftte.r tol' :l.'UlIll1llC the III.UU 4\lJ'f.n& llhe 1!I1ntl«1'.

,AOOUlllUlattns a a1nll:ue tund to _11 OUII J)ElbentU1'8 JIM. en4 toJ' quiOk
°lllllUel.

~ the ore biM 8t the muth ot 'tihs BII.U,mn 1'Wmel 110enlbl WI
to collttnue 1:nIlImUlB 1D 0_ ot Mo1dent In the trtli1lftll connee1ltns too 01' .
bins vUh the llI1U&.

lkllUltwoting flU aU'ltll81'1 tl'li!.!!lll'aY mill the BtI111011to the ~. 'fUnnel
erA _CI141Jl 1:1$ Pcm.. 'ful:Inel to renoh the S!llueglor 1'&1n.

fhe 1'Opor1l of the 'lz'ea8ure:r 1'01' '1le t1flOf!J. :f',lllr endiD{; Allr 11 00, 1903
18 Ml'ElTri.th pX'QllflU ted.
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