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M I N E S  A N D  M I L L  A T  G L A D S T O N E  
S A N  J U A N  C O U N T Y .  C O L O R A D O  

D E N VE R  O F F I C E :  7 0 4  C OO PE R  B U I L D I N G  

DENVER, COLORADO, MAY 1> 1920 

To the Stockholders 
of 

THE GOLD KING EXTENSION MINIS CO. 

Gentlemen: 

Your Board of Directors consider that the affaira 
of your Company should "be laid before you in brief, in order 
that you may know the exact condition and rapid strides forward 
that your Company has made in development of its property. 

0 

HOLDINGS ON THE GOLD KING EXTENSION MINES CO. 

27 Patented claims in Gold King Group 
6 Patented claims in Gold King Extension Group 

_ 9 Patented claims in Anglo Saxon Group 
42 Claims, in acreage upwards of 400 

0 

From an inventory in September, 1919, of the property 
at Gladstone, Colorado, it.did show values as follows: 

1. S00 ton mill and equipment 522,500.00 
2. Machine and Blacksmith Shops and Equipment 20,000.00 
3. Office Building and Equipment 4,000.00 
4. Eleven Cottages 8,250.00 
5. Carpenter Shop and Power Plant' 15,000,00 
6. Aerial Tram 25,000.00 
7. Boarding House, 7th level and Equipment 20,000.00 
8. Compressors .and Buildings 20,000.00 
9. Mine Equipment 205,500.00 
10. Mill Tunnel, equipment; cost construction 165,000.00 
11. Ore estimated in sight, Sept., 1919 4,000,000.00 

5,041,250,00 

The company owns all of the above property in its 
own name and is paid for, it has about ten miles of underground 
workings with equipment, and produced up to 1917 approximately 
nine millions of dollars gross, and the property will, as soon 
a3 worked back in shape again, become one of the great pro
ducers of this country. 



Amount used in development, repairs 
and replacements on property, to April 1, 1920, 
outside of purchases ------* ------- 302,593.16 

January 1, 1920, company was owing ------- 197,425.40 
Debts reduced to April 1st, 1920 ------- -  1 1 6 ,587.98 
April 1, 1920 company owing notes and open 

accounts - - - - _ - - 80,837.42 

0 

Capitalization - - - - 1,250,000 shares 
Issued and outstanding - - - 979,595 
In Treasury to sell - - - - 20,405 

1,000,000 
Held in retirement ----- 250,000 

1,250,000 

0 

Upon January 1, 1920 the company did not hold title 
to the property but through the reduction of debts, whioh 
included final payments on property, title to the Property was 
obtained in the name of the company. 

0 

• Since the inventory was taken in September. 1919, 
very rapid strides have been made in development oi the property. 

The ore body has been opened up continuously frorn 
Ho. 1 to Ho. 5 levels or approximately 500 feet in depth with 
considerable distance on each level in length, and some 
high grade ore encountered which adds very materially to the 
ore developed or ore in sight. 

The latest development and which, adds very materially 
to the value of the property, is the very remarkable discovery 
of platinum and considered in eomercial quanities with a value 
of approximately $140.00 per oz. This is said to be the first 
discovery of platinum in Colorado and to-day the world pro
duction is very small. It is considered there has been opened 
up approximately three hundred feet of this platinum oearing 
ore, the value of which is undetermined. 

During the past sixty days the eight miles of railroad 
from Silverton to Gladstone (the former place is where connect
ion is made with the D. & R. G. R.R. main line) has been 
blocked with snow and snow slides, this branch being owned by 
private individuals they have not tried to keep the road^open, 
hence it has caused the closing down of the mill, with fifteen 
cars of concentrates on hand, which fills the storage capacity. 




