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Gold 

Prospecting with a placer machine in four large 

holes and several post holes,shows placer gold well dis

tributed over the ground. The richer spots running 6<V 

per cubic yard. The value of the ground as a placer mine 

is not yet proven in spite of these encouraging prospects 

for the reason that the richer channels have not been fully 

outlined. It seems probable, however, that there is a 

workable channel along the bottom of Park Gulch and possibly 

other spots on the mesa ground. 

gold saving apparatus working ground in and adjacent to, Park 

Gulch about three and one-half miles down stream. They have 

been in operation two years and are reported to be doing very 

well. 

and soil, in the coal veins themselves and in the sand rock 

cap. These facts open up a most attractive vista for further 

exploration. 

There is a very large pile of ashes on the ground 

which was left by former operators of the coal mines. 

The Peerless Placer Company have a power shovel and 

We have proven the existance of gold in the gravel 
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We have taken two large samples of these ashes and 

concentrated them. In the first case our concentrates ran 

$7.00 per ton, and the second time the fine concentrates ran 

$70.00 gold per ton and the coarse ran $8.40 per ton. Rate 

of concentration about 1 to 13. 

Owing t o frozen ground and stormy weather we are 
viv. . 

not sure that either sample was truly representative of the 

entire pile and we are planning to do more sampling soon. 

We hope to find that screening the ashes will give us most of 

the values in the fine screenings and that these fines can he 

worked at a handsome profit. At any rate it appears very 

probable that the gold content of this coal will make it very 

attractive for mills and smelters where the ashes are in

evitably mixed w ith the ore. 

Gold deposits are almost always sporadic in habit 

and we feel that systematic prospecting will probably reveal 

ore bodies of higher grade than those shown by the few average 

samples so far taken. 

In other words, we have proven the existance of gold 

mineralization in a large virgin territory but i t  yet remains 

to find the richer veins, channels or lodes. 

Park Gulch rises in the famous Tarryall and Peabody 

District which was very rich and yielded much gold in the 

early days. The last few years have seen a revival of mining 

in this sector. 

It is our opinion however, that the placer gold on 

the Stewart ground is partly, at least, of local origin. 
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O # V We bas^this opinion upon the facts already stated, namely 

that the underlying strata is gold hearing hut also on the 

fact that the placer gold recovered is sharp, angular gold 

which has traveled no great distance under the abrasive 

action of stream erosion. 

Coal 

Two coal veins have heen worked in this ground. 

The w idths vary from four to nine feet. The coal is a high 

grade semi-bituminous coal similar to the Canon City coal. 

It burns readily and stores indefinitely. The ash 

content is said to be about 8 f o .The yield in heat is 

15,800 B. T. U's per pound. '  

The coal has been proven for at least one mile and 

in two places,was worked 1200 feet deep. 

The v ein known as the top or upper vein has a new 

shaft sunk to a depth of approximately 150 feet revealing a 

fine vein well over four feet in thickness and free from any 

foreign matter, so common in other coal, such as Bone, Slate 

and Sulphur. 

The coal vein trends north and south with the 

general trend of the sedimentary belt. The fo rmation dips 

to the east at variable angles but the average is close to 

42 degrees from the horizontal. 

This dip makes coal mining cheap. The coal all 

runs to the chutes by gravity and a vein of this dip requires 

but l ittle timbering. 



- 4 -

The coal is overlain by a massive sand rock member 

which incidentally is gold bearing but low g rade. This 

sand rock makes a good hanging wall. 

The h istory of this coal field shows that the Union 

Pacific Railroad acquired all of the Stewart holdings at a 

time (about 1880) when it had the pick of all the lands in 

the South Park. Later on the U. S. Geological Survey made a 

geological report on these coal fields (Bulletin 381). and 

the survey shows the main outcrop of the coal measures, lies 

in the Stewart holdings. 

Of course the coal underlies thousands of acres not 

in the Stewart group but the outcrop mines will be the cheap

est to work and so will command the limited market for a very 

long period of time. 

The very attractive feature of these holdings lies 

in the fact that there is at least one-mile of coal outcrop 

which has not been touched. 

The entire tract is already supplied with usable 

roads and a highway crosses one corner of the tract. 

The principal markets will be Fairplay, Alma, 

Breckenridge, Grant, Hartsell, Cripple Creek and V ictor. 




