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THEUNITEDRICOMINESCO.

The within synopsis of Records, Reports and Expert Opinions of
The United Rico Mines Co. is the briefest presentation possible of
important facts concerning its Mines, Production, Ore Deposita,
Smel ting and Reduction interests.

Carefully considered, these facts are in themselves amply suf-
'"f·icient to enable a correct determination as to their value and impor-

tance. It will be shown that, under every conceivable circumstance,
this large and extensive group possesses not only great established
value, but also future possibilities comparable wi th those of any
other mining district in the world.

Volumes have been wri tten and printed by members of the U. S.
Geological Survey and other leading experts, concerning the Geology,
Economic Condition, History and Production of these properties.
The opinion of these eminent engineers is unqualifiedly accepted by
mining men and has proven to be correct. The endorsements and ci ta-
tions from their reports, covering the period of active operations in
1892 to the present time, read in connection wi th existing condi tions,
will give a clear and comprehensi ve understanding of what resul ts can

!.

be accomplished at Rico •
.£.I

~
PROPERTIES.

A consolidation and merger of the Smelting, Reduction and Min-
ing interests of Rico, Colorado, formerly known as the properties of:

THERICO SMELTING& REFININGCO.
THECOLORADOMILLINGANDCONCENTR'NGCO.
THERICOMINING& MILLINGCO.
THEATLANTICCABLECONSOL'DMININGCO.
THERICO-ASPENCONSOL'DMININGCO.

THEENTERPRISEMINING CO.
THERICOTOWNSITEMININGCO.
THEFUTURITYMININGCO.
'rHEGRANDVIEWMININGCO.
THEBLACKHAWKMININGCO.
THEHOPE& CROSS
& Others.

Comprising upwards of 200 mines , with 100-ton smelter, lOO-ton concen-
tratingmill, 50-ton zinc mill, 7 shaft and hoisting plants , 4 tunnel
site plants, buildings, tools, machinery, e.lectric equipment, coal
lands, mineral rights, water rights and other property and interests.
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FINANCIAL

Above companies originally capi talized about -
Actual cash investment over
Production over

$17,000,000
6,000,000
10,000,000

Nowowned in fee by
THEUNITEDRICO MINES CO.,

with
Authorized capital -

consisting of
First Mortgage 6%Gold Bonds
Full Paid Non-assessable Stock

$3,850,000

Total

$ 250,000
3,600,000

$3,850,000

Bonds dated Sept. 1, 1905; due Sept. 1, 1910.
Interest payable March 1st and September 1st.

Stock to the amount of approximately $3,000,000 paid for
ti tle to all the above property in fee.

$250,000 First Mortgage, 6%Gold Bonds are offered at par of
$1,000 per bond and accrued interest, with the privilege of purchasing
a like amount of the stock at par of one dollar per share, to provide
working capital for modernizing mills, new equipment and development
purposes.

The priv.ilege is reserved to withdraw the bonds and stock from
sale or to advance the price without notice.

International Trust Co. , Denver, Trustee and Registrar of bonds
and stock.

Messrs. Rogers, Cuthbert & Ellis, Denver, Counsel, have favor-
ably reported upon ti tles and validi ty of bonds .

OFFICERSANDDIRECTORS
David H. Moffat
Chairman of Board

Denver

Samuel Newhouse
1st Vice-President

NewYork

F. G. Moffat
2nd Vice-President

Denver

Daniel B. Ellis
Secretary
Denver

Albert B. Roeder
Treas. & Gen' 1 Mgr.

Denver

J. W. Gillully
Director
Denver

Frank A. Schirmer
Director
Boston

H. W. Robinson
Director
Denver

Charles C. Parsons
Director
Denver
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BONDHOLDERS.

Johnston Livingstone
Pres. Natl: Express Co.

NewYork

Simon Guggenheim
American Smelting &:Refining Co.

NewYork
W.N. Coler, Jr.

Banker
NewYork

W. B. Lawrence
NewYork Stock Exchange

NewYork
Frank A. Schirmer

Banker
Boston

H. P. Scott
Banker

Wilmington, Del.
John J. Tyler
Capitalist
Philadelphia

J. K. &:E. K. Smith
Capitalists
Philadelphia
Martin Lane

M. Whitmer Sons (Inc.), Lumber
Philadelphia
N. M. Tabor

Pres. Brown Palace Hotel Co.
Denver

David H. Moffat
Pres. 1st Natl. Bank

Pres. Denver Northwestern &:Pacific Ry
Denver

Samuel Newhouse
Pres. Newhouse Mines &:Smelter Co.

NewYork
American Exchange Nat'l Bank

For A. B. Westervelt
NewYork

Spencer W. Richardson
Banker
Boston

F. J. Rabbeth
Capitalist
Boston

Wm.P. and Sam'l Bancroft
Manufacturers

Wilmington, Del.
Henry Lewis

H. &:W.H. Lewis, Merchants
Philadelphia

A. B. Garner
Murphy Varnish Co.

Newark
Charles Ray Palmer
Trustee Yale College

NewHaven
A. B. Roeder

Treas. &:Gen. Manager
Denver

Mark W. Potter
Hornblower, Byrne, Miller &:Potter

'New York

REPORTSANDOPINIONSOFMININGMEN,ENGINEERSANDEXPERTS

A. B. ROEDER,TREAS.&:GENL.MANAGER
I have an accurate knowledge of the Rico District, in which as an

officer and a large owner I have operated plants and conducted mining
operations, and have also assisted bringing about the consolidation
and merger of its smelting, reduction and mining interests.

The present and future value of the properties of The United
Rico Mines Co. maybe correctly determined by understanding the
history and mining record of the camp, the nature and extent of the are,
and also that conditions have changed and improved to such an extent
that, developed and operated in combination, these properties can now
be made one of the largest producing groups in Colorado.

LOCATION:
Rico is situated in the San Juan mining district, Colorado. It

is the county seat of Dolores County. It is situated on the Denver &:Rio
Grande Railway, about 440 miles from Denver and 96 miles from Durango.
Its al ti tude is 8,500 feet. The surrounding country is well timbered
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and watered. Mining operations can be carried on throughout the year.
Themines and mills are contiguous and adjacent to the town of Rico and
are easily accessible.

HISTORY:
That Rico abounded in rich gold and silver bearing ore, was known

to early prospectors . In 1878, William Weston, E. M., and associates
located and named the campRico, on account of the rich character of
the ore. At the level of the present town of Rico, along the Dolores
River and Silver Creek, large outcrops gave evidence of heavy mineral-
ization, and the first locations were made at this horizon.

Shortly after the lower ore measures were encountered, discov-
eries were made along the line of outcrops of fissures at higher a i tl-
tudes. Here the ore was found to average from 100 to 500 cunces of silver
and from one to five ounces in gold, per ton. Only this high grade ore
was shipped, as it was necessary to hand sort every pound and carry it
nearlylOOmilesbyburropacktrains. During this active period of
operations, the search was exclus i vely for high class ore, that could
stand shipment. All the lower grade ores were accumulated on the dumps,
and the lead-zinc outcrops at the town level, as well as similar ore
bodies in the mines, were sedulously avoided.

Alarge and rich production brought the railroad in 1892, and
Rico at once became one of the richest and highest grade camps in the
United States. At the height of its success came the great deprecia-
tion in s il ver, and suits to determine rights to terri tory acquired
under the U. S. Lode Mine Act as against title claimed by virtue of the
U. S. Tunnel Site Act. These invo lved the leading mine owners of the
camp. Counsel eminent in mining li tigation appeared in these import-
ant sui ts. For ten years they were contested from the U. S. C1r cu 1 t
Courts to the U. S. SupremeCourt.

U. S. Dist. Ct. 53 Fed. Rep. 321
U. S. Dist. Ct. 56 Fed. Rep. 131
U. S. Circ't Ct. Appeals 66 Fed. Rep. 200
U. S. Supreme Court - 167 U. S. Sup. Ct. Rep. 113
Injunction and force and an expenditure of nearly half a million

dollars in li tigation, eventually convinced the contending owners
that it would be more desirable to stop li tigation, open the terri tory
and resume operations, with the mines, mills and smelter under one
ownership. Representatives were engaged to bring about this result,
and byMarch 6th, 1903, after considerable delay and difficulty, the
merger was completed, the bonded and other indebtedness of the sub-
sidiary companies, amounting approximately $300, 000, was retired and
some seventy-five suits, involving nearly a million dollars, were
settled.

PRODUCTION:
It will be shownthat during the past two years conditions have

so changed and improved that every ton of ore of whatever grade or
character in this immensemineralized area can be treated and made
to pay a profi t greater than even that derived from the rich ores
which in comparati vely few years exceeded $10, 000, 000, there has been
. no time in the history of Rico but that these properties have showna
continuous production whenoperations have been permi tted by
condi tions other than the question of ore.

GEOLOGY:
The ore deposi tion of Rico occurs in a stratified or contact

formation. Intrusive sheets of porphyry overlie soluble strata of
limestone. The limestone has been replaced by minerals carried in
solution and precipi tated therein. This condition in Leadville, Aspen
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and Rico is knownto be favorable to the deposi tion of large ore bodies.
Development, diamond drill work and outcrops have shownthe contacts
to lie nearly flat, the average dip being ten degrees from horizontal.

Theupper contact averages about ten feet in thickness. The
lower contact is an immensemineralized zone about 200 feet in thick-
ness. Parallel fissure veins, having a strike northeast and southwest
and about 200 feet apart, cut through these contacts. In the upper
contact, some 20 miles of workings have shownthat when the solutions
approached to within about 150 fee t of the contact, a favorable
condi tion was encountered for the replacement of the lime and the
precipitation of the mineral. In many instances along the line of
intersection, for a distance of 100 feet on either side, in the upper
contact, and 150 feet in depth in the fissures, t.he enrichment has
brought the value of the ore to upwards of $500 per ton. The average in
the $10,000,000 of product ion is fully $150 per ton, in gold and sil ver
values alone.

IMPROVEDMILLINGANDMARKETCONDITIONS:
Until practically the present period, the ore of the lower con-

tact was of no marketable value, by reason of the fact that there was
no commercial method of treating the ore without paying a heavy
penalty on account of the presence of zinc. Magnetic separation and
Concentration, Zinc Smelting and other commercial methods for treat-
ing the refractory zinc blende ore s have everywhere proven a success
and can nowbe commercially applied in Rico. This fact, together with
the increased price of silver, lead, copper and zinc, has manytimes
enhanced the value of the properties.

MINERALIZATION:
Attention is called to the very important fact that a shaft and

diamond drill borings in the northern portion (Atlantic Cable and
Townsite) , as well as outcrops along the Dolore s River , Silver Creek
and excavations in the Townof Ric 0, and numerous shafts in the
southern portion (near DeadwoodGulch), showthe mineralization from
north to south to be nearly four miles in length. Development in the
Black Hawk, Nigger BabyHill, Ric 0 -Aspen and Enterprise areas, and
outcrops, and development on Expecta tion Mountain, the Atlantic
Cable, Smuggler and in the Townof Rico, showa mineralized area from
east to west of over a mile in width. This immense area, nearly four
miles long and over a mile wide on the trend of these ore bodies, is
ownedby The United Rico Mines Co. It is the largest group of devel-
oped and producing mines, plants and equipment consolidated under one
ownership in the United States. Leadville, showing no greater min-
eralization, has produced over $400,000,000. The similarity in the
stratified formation of Rico and Leadville and the fact that the ore is
of muchhigher grade, is the basis for the statement of Mr. Eben Smith
and other engineers that Rico' 'will not only make the most extensive,
but the richest mining campColorado has ever had, if not the
greatest in the world."

VALUES:
There is no knownzinc field that gives evidence of greater

mineralization than the properties of TheUnited Rico Mines Co, , and
none in which, with the zinc contents are associated such high Gold,
Silver and Lead values, of which practically the entire lower contact
and fully half of the upper contac t is virgin terri tory. The immense
lower contact averages 30%zinc, 8%lead, 10 ounces in silver, 2%
copper and 1/10 ounce in gold. The value of these metallic contents
per ton in the crude ore is fully $20, but in order to derive the full
measure of profi t, modern and electric machinery must be installed to
separate and concentrate these metals into high grade, marketable
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products, for the higher the grade of concentrates the better the
price. To illustrate, under exis ting condi tions the profit from
zinc blende crude ore is about four dollars per ton, whereas upon the
installation of modern plants the profit on each ton of ore mined can
be increased at least fifteen dollars per ton. This increased profi t
in itself is suffic ient to earn di vidends that would be considered
large by any mine. In addi tion to this, the fact must not be over-
looked that it is a geological certainty that the same enrichment
which heretofore brought up the value of the upper contact ore from
$20 per ton to over $200 per ton will repeat itself when the inter-
sections with rich and the well knownfissure veins, the Enterprise,
Jumbo, Hiawatha, Eureka, Star, Syndicate, Vestal and others, are
reached, and that, owing to the muchgreater thickness of the lower
contact, the tonnage must nece ssarily be muchlarger, more permanent
and manytimes more valuable.

ECONOMIES:
In addition to the above favorable condi tions nowsurrounding

these properties, there is the further important feature that the con-
solidation and merger of the many conflicting interests at RiQo is of
great benefi t, not only on account of the saving of separate execu-
tive and operating managements, but also on account of the saving in
the actual operation of the mines and plants. The properties are
all contiguous and can be operated by one management from central
plants, shafts and tunnels. Thi s in itself will materially increase
the profits. The consolidation is so effectively completed that
there can be no recurrence of important litigation. No labor
troubles have been or are encountered in Rico. The high class and
intelligent miner with a family is attracted to this camp because
of the economy in living and the fact that all the mines are easily
accessible from their homes. The conditions prevailing at Rico,
as regards the deposits of ore, the facilities for mining and mill-
ing and the best class of labor makes the cost of production lower
than at any other camp in Colorado.

COALLANDS,WATERRIGHTS,ETC.:
The Companyowns its owncoal lands within four mile s of the camp,

its plants, mill sites and water rights. The smelter, mills and mines
are connected with the railroad by switche s .

SMELTINGANDTREATMENTCONDITIONS:
Noother camp shows such a diversity of ores. An ideal flux for

smelting purposes is obtained from the properties of the Company.
Here are found the silicious ores of the upper contact carrying high
grade gold and silver values , andgold, silver, lead, copper, zinc,
iron and lime are found in abundance on the other properties of the
Company, thus furnishing all the fluxing are needed for smelting
at the Company's smelter at Rico.

TONNAGEOF STOPU:GANDDUMPORE:
The above statements show, in condens ed form, the practical

certainty of the great revenue tha t can be derived from the properties
of the United Rico Mines Co. Added to this is the fact that there are
nearly a million tons of low grade stoping ore standing in the mines
and on the dumps that. with modern concentration mills. will add
largely to the above. There is no question but that Smelter, Plants,
Mines and other properties make not only the 6%bonds of the Company,
but even more so its stock, amostdesirable investment.
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CONCLUSION:
It maybe well said that, from every standpoint, the properties

of the United Rico Mines Co. , constituting practically an entire
mining camp, showing a production of over $10,000,000, with a min-
eralization co-extensive with the properties, is bound to be
permanent, and offers a margin of profit on the investment that will
be comparable with the most favored mining districts.

At no time in the history of Rico has the outlook been more
favorable, and there is every evidence that the production from the
properties of the United Rico Mines Co. will exceed the most sanguine
estimates of mining engineers and experts, and will be productive
for unlimited years.

A. B. ROEDER,
General Manager.

EBENSMITH,M. E.
A successful mine owner and expert, for manyyears operating

the large st Leadville mines, was one of the first engineers to report
that, like Leadville, the ore depo si ts of Rico lay in stratified
formation. In his report on Rico and its mines, he states:

I regard Rico as having the very best mining facili ties of any
camp in Colorado. " " * In myopinion Rico will eventually equal, if
not outstrip, Leadville and Aspen in the matter of output, and in the
matter of profi ts must excel, as the ore is of a very muchhigher
grade. * * * In no other .formation is mining found so profi table as in
the stratified formation that prevails in the places above men-
tioned. I mention these two mining camps in this connection, as Rico
is of the same geological character, and has sufficient development
to insure an equally rich and extensive mining region. In view of
these facts, I cannot but come to the conclusion that Rico, in the
near future, will not only make the most extensive, but the richest
mining campColorado has ever had, if not the greatest in the world.

GEORGEKISLINGBURY,E. M.
Formerly State Inspector of San Juan mines, in his report on

the Atlantic Cable mines, nowownedby TheRico Mines Co. , says:
The nameof' 'Rico," the principal mining town in Dolores

County, is well knownthroughout the mining world, and nothing can be
added to its fame in a report of this character. * "' The formation of
this district, as disclosed by the bare mountain sides and to the
lowest depths penetrated, is a stratified one. Cutting this strati-
fied formation are Lnnume rab'l e fissures, some of large size and
extreme richness, and spreading out between the limestone and quartz-
i tes at various distances from the line of the fissures, in many
places, are wonderful bodies of valuable ores. The ores are chiefly
argentiferous, sulphides, carbonates and oxides of lead, copper,
iron and zinc, and the average val ue of the ore, as indicated by the
smelter returns, is fully $225 per ton--a greater value per ton than
from any other district in the knownworld.

PHILIP ARGALL,E. M.
Of Denver, a recognized authority in the mining world, on

geology and ore deposition, and the treatment and reduction of ores,
says:

Geological. - -The lower carboniferous magnesian limestone, or
dolomi te, the mineral- bearing limestone of Colorado, on which the
great ore deposi ts of Leadville, Aspen and Red Cliff are found, crops
out in the banks of the Dolores River on the Riverside and Smuggler
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claims, and is exposed over the entire surface of the Atlantic
Cable and other claims forming this consolidation. An Lmmens e
dyke of porphyritic diorite, over 100 feet in width, traverses the
Riverside on the west bank of the river, and the Elliott and other
claims on the east bank; there are also several smaller porphyry dykes
that cross other claims in the group, as well as evidence of intrusive
sheets of the porphyritic diorite, both in the mass of the limestone
and immediately above it, forming inplaces a contact similar to that
of Leadville, with the igneous resting on the top of the carboniferous
limestone; but, as far as can be at present observed, the main in-
trusive sheet of the porphyritic diorite is separated from the
limestone by 30 to 50 feet of shales and sandstones. Theporphyries
are pyri tiferous, in place s being more than half pyri te. The lime-
stone is also highly mineralized at and adjacent to the porphyry
contacts, and particularly near the main or upper contact. This can
best be seen on the Atlantic Cable and Elliott claims, where the
limestone is exposed, and is everywhere mineralized, containing good
lead ore (galena), a little yellow copper and zinc -blende, with
abundance of iron pyri tes. This outcrop is so extensive and so
heavily mineralized that it would pay to quarry out the rock and con-
centra te the whole mass .

PERCYS. RIDER, M.E.
Apractical and well knownmining engineer, whois thoroughly

conversant with the mines and mining coridi tions of Rico, in a letter
to the Directors of TheUnited Rico Mines Co. , states:

Frompersonal knowledge, ga ined while actively in charge of
the properties as General Superintendent since the organization of
the Company, and the active operation of TheEnterprise Mining Co. ' s
propertie s (nowownedby TheUnite d Rico Mines Co. ) , I do not hesi tate
to add mytestimony to that of all 0 ther mining engineers whoare con-
versant with the properties of The United Rico Mines Co., that they
are one of the largest and most valuable aggregations of mines in the
State of Colorado, and can be made one of the large st, if not its
largest dividend payer.

DAVIDSWICKHIMER
Pre s ident of the Ric 0 State Bank, and a large mine owner, re _.

ferring to the properties of TheUni ted Rico Mines Co., says:
I have mined since 1878 at Rico, and amthoroughly conversant

with all the mines and mining properties of that district. I was the
discoverer, owner and subsequent vendor of the famous Enterprise
mine, which has produced about six million dollars; and fully as much
more has been produced from the other mines nowthe property of your
Company. I have made several attempts to consolidate and work someof
these propertie s, nowownedby The United Rico Mines Company, and have
heretofore failed. Nowthat a much stronger merger has been accom-
plished, and in view of the recent developments in the lower area
covered by the lower ore-bearing strata, I can see nothing but
success when improved methods are applied.

I amat present doing considerable work in the campon prop-
erties in which I amheavily interested, and have the greatest
confidence in the future outcome of the properties in general. In
myopinion, TheUnited Rico Mines Company's holdings will, when
equipped and developed, equal, if not surpass, the most sanguine
expectations and reports made by mining engineers in the past. I
base myopinion upon having mined twenty- seven years in the district,
making a careful study of the disclosures madeduring that period, and
I unhesitatingly say that the possibili ties of permanency and high
production are unequalled in this or any other State.
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T. WALTERBEAM

Awell known and practical mining manand President of the Japan
Mines of Telluride, says:

As owner of the Atlantic Cable group of mines, before the
organization of your Company, and being familiar with the other
properties acquired by the consolidation, and with the camp in gen-
eral, I beg leave to say that when the high producti ve character of the
combined properties in the past is considered, I can see no reason
why, with proper development, they should not continue their produc-
tion in the future. It is a well known fact that in addi tion to the high
grade ore measures, where mining has been successfully carried on in
the past, lower ore zones have been opened which promise to eclipse in
tonnage ten times that of the upper ore measures. In this lower ore-
bearing strata large bodies of zinc, lead and copper carrying gold and
silver in paying quanti ties have been recently disclosed, and in the
ample means for developing and equipping the properties I can see
nothing to prevent immediate success and a continuation of dividends
for years to come.

GEORGEB. PAXTON,E. M.

An expert in the metallurgy, reduction and mining of zinc-
iferous ores, states:

Myobservation of the mineral deposits of the Rico district has
induced the firm belief that while the zinc contents of the ores have
heretofore prevented the profi ta ble operation of your mines for the
other metal values, the introduction of modern methods of milling
and separation will make that district the greatest producer of com-
mercial zinc ores in the State of Colorado.

MAXBOEHMER,E. M..

Formerly consulting engineer for the Stratton Independence
Gold Mining Company, of Cripple Creek, and also important Leadville
mines, now consulting engineer for The United Rico Mines Co, , states:

It is an undisputed fact that the Rico mining district is min-
eralized more thoroughly than any other district known. There is a
ve in, either flat or vertical, every two hundred feet in the central
part of the mineralized area .. The output of the campup to date has
been ten million dollars. Eight millions of the se are to be credi ted
to the mines of NewmanHill, the other two millions being produced by
veins at a horizon several hundred feet above the NewmanHill contact
as shown in the Black Hawkand the mines of the Nigger Baby Hill
(owned by The United Rico Mines Co. ). The flat veins follow the
stratification of the sedimentary rocks and these are intersected by
two systems of vertical fissures, one running northwesterly and the
other running northeasterly. These intersections have been proved to
be of great value at two horizons, one at the NewmanHill contact and
the other at the Black Hawkand Phoenix horizon., It is certain
that two other ore-producing horizons exist. * * * The Atlantic
Cable horizon in size and extent far surpasses the two produc-
tive horizons above. This is demonstrated by the Atlantic Cable
workings and by the extensive outcroppings across the Dolores
River and along the line of Silver Creek. TheAtlantic Cable vein
consists of three knownlayers of ore , respectively 20, 18 and 3 feet
thick, and it is probable that still other layers exist above these
known ones, and under the great sheet of porphyry which extends en-
tirely through NewmanHill 400 feet below the rich contact. This
sheet of eruptive rock is surely intimately associated with the
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origin of the ores. All these ore -horizons are intersected by the
two systems of vertical fissures mentioned above, and two have proved
to be of great value at these intersections.

THEUNITEDSTATESGEOLOGICALSURVEY

Have published two volumes containing comprehensive and sci-
entific reports concerning the Rico mines nowthe property of The
United Rico Mines Co. , entitled' 'The Geology of the Rico Mines, by
Messrs. WhitmanCross and Arthur Coe Spencer," and' 'The Ore Deposits
of Rico, by Frederick L. Ransome. " These have been supplemented by
Rico Folio No. 130, by Whitman Cross and Frederick L. Ransome, pub-
lished in 1905 and nowbeing distributed. While all these reports are
exhaustive and complete, the Rico folio is exceptionally so. It
represents one of the most perfect examples of Geology, Ore Deposi-
tion, Mapping and Description that has been published in any country,
and is perhaps the most thorough work of the United States Geological
Survey. The fact that the Government undertook a work of this kind,
invol ving the employment of five of its chief topographic experts
and six of its ablest geologists, testifies that the Rico Mining
District is one of unusual importance and worthy of careful consid-
eration.

It is exceptional for a mining district to have such thorough
and exhaustive data from such impartial sources. Infact, it would
be utterly impossible for any indi vidual or company to purchase the
services of the officials and eminent assistants whomade these maps
and reports. The six geologists whose names are given as responsible
for this valuable work are Messrs. Whitman Cross, Arthur Coe Spencer,
Ernest Howe, J. D. Irving, R. D. George and Frederick L. Ransome. They
are as reputable and eminent scientific menas any in the world.

The attention of the reader is especially called to the follow-
ing quotations from the Rico folio:

, 'Practically all the important mines in the district were con-
"solidated under the name of The United Rico Mines Company.
, 'According to the reports of the Director of the Mint, the output has
"been about 73,000 o zs . of gold ($1,460,000) and9,000,000 o zs , of
"silver.

, 'Most of the ore produced in the Rico District has been shipped
, 'crude or smelted in Rico without previous mechanical concentra-
, 'tion. Ore worth $20 a ton is considered low grade. During one year
, 'the average of the Enterprise was 200 ozs. of silver and 2 o zs , of
, 'gold per ton. One carload from this mine (about ten tons) was
"valued at $8,000.

, 'Recently The United Rico Mines Companyhas succeeded in con-
, 'centrating and separating ore from the Atlantic Cable mine into
"three products, sphalerite concentrates containing from 43 to 53
, 'per cent. of zinc, galena concentrates with about 45 per cent. of
, 'lead, and pyri te concentrates containing 59 per cent. of iron, with
, 'some gold and silver. The sphalerite concentrates bring $25 a ton,
, 'while the galena and pyri te cone entrates are disposed of on favor-
, 'able terms to the smelters. ' ,

The Government report is accurate and conservative. The
actual results of concentration and separation, however, as evi-
denced by smelter returns, are considerably in excess of the figures
stated. The pyri te concentrates, in addi tion to other values, carry
from 1-1/2 to 5%in copper, and the galena c oncent.r-at.ce sbe s i.des con-
taining upwards of 55 per cent. of lead, also carry gold and silver
values. The galena concentrates are generally sold at better than
$25 per ton, thereby giving the Companyin add i tion to its high grade
ores a revenue of over $50 per ton from the concentrates. The state-
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ment by the U. S. Geological Survey that' 'Ore worth $20 a ton is con-
sidered low grade' , is important. Lowgrade Rico ore is considered
high grade in other camps, consequently calculations based on $20
values per ton become more than conservative, for the AVERAGEVALUE
of Rico ores are muchhigher- - in fact, the average of its entire
output has been over $150 per ton.

In addition to the favorabl e reports of engineers and mining
men, vi.z , : MaxBoehmer, Eben Smith, H. A. Canning, William Weston,
George Kislingbury, Philip Argall, Leo VonRosenberg, David Swick-
himer, T. Walter Beam, George B. Paxton and Percy S. Rider and others,
the properties and Companyare endorsed as legi timate, valuable and
high class by well known financial men, vi z , : Messrs. David H.
Moffat, Samuel Newhouse, Spencer W.Richardson, JohnJ. Tyler, E. K.
Smith, W.N. Coler, Jr., SimonGuggenheim, and many others.

Want of space prevents crediting manyother eminent authori-
ties whohave made reports on the district covering a period from 1892
to the present time and whose opinions have been confirmed by present
operations.

The highest estimate of the mining engineers above quoted is
that the output of Rico will exceed that of Leadville, which for many
years has been from $8, 000, 000 to $13, 000, 000 per annum, and has
amount.ed to over $400, 000, 000.

The advanced mining engineer and best posted capitalist to -day
recognizes that lead- zinc deposi ts, similar to Leadville and Rico,
are the most permanent and profi table. Millions are being invested
in just this class of properties. With its immense zinc-lead area
developed and equipped to a thousand ton capaci ty per day and the ore
calculated at only $20 per ton, TheUnited Rico Mines Companycan each
year earn dividends in excess of $3,000,000; practically its entire
capital stock. This estimate will be considered neither extraordi-
nary nor optimistic by owners and stockholders, whohave participated
in total dividends of a million and a half in gold and $9, 000, 000 in
silver values, from a yearly output of less than 50, 000 tons. It is
certainly conservative to state that with a daily capacity of 1,000
tons, i. e., about 300, 000 tons per annum, the dividends will be
increased to an amount even in excess of the figures stated. Andwhen
the area of the rich fissure veins is reached in the lower contact,
which is over 200 feet thick as against 10 feet in the upper contact,
as heretofore (in the case of the upper contact), the ore must be of
higher grade, the tonnage muchgreater and the dividends manytimes
larger.
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SCHEDULEOF PROPERTIES

OwnedBy
THEUNITEDRICO MINESCOMPANY.

No.
Lodes. Mines.
1 Alma No.1
2 Alma No.2
3 AlmaNo.3
4 Anaconda
5 Apex
6 Arctic
7 Aspen
8 Atlantic Cable
9 Aztec
10 A. B. R.
11 Bald Eagle
12 Ben Harrison
13 Beulah
14 Bell
15 Black Hawk
16 Brittle Silver
17 Brewster
18 Caledonia
19 California
20 Canton
21 Compromise
22 Contention
23 Chance
24 Contact
25 Confidence
26 Connecting Link
27 Cross
28 Dayton
29 Dayton No. 2
30 Dayton No. 3
31 Decimo
32 D. H. M.
33 De Coar
34 Elliot
35 Enterprise
36 Eureka
37 Ellis
38 Fat Boy
39 Fraction
40 Fraction No. 2
41 Fraction No. 3
42 Grand View
43 Graveyard
44 Golden Age
45 Gertrude
46 Gulch
47 Hope
48 Helen C.
49 .Hiawatha
50 Headly
51 Hunt
52 Iron Cap
53 Joyce County
54 Job Cooper
55 Jumbo

No.
Lode s Mine s .
56 Jumbo No.2
57 Jumbo No.3
58 Jane
59 Kitchen
60 Kankakee
·61 Lost Boy
62 Little Maggie
63 Last Chance
64 Lean Boy
65 L. S. Wood
66 Laura
67 Little Johnnie
68 Lone Tree
69 Little Carrie
70 Last Opportuni ty
71 Lone
72 Leo
73 Leo No.2
74 LeoNo.3
75 Lockhart
76 Lexington Tunnel No. 2
77 Lexington Tunnel No. 3
78 Lexington Tunnel No.4
79 Lexington Tunnel No.5
80 Lexington Tunnel No. 6
81 Lexington Tunnel No.7
82 Lexington Tunnel No.8
83 Lexington Tunnel No.9
84 Lexington Tunnel No. 10
85 Lexington Tunnel No. 11
86 Lexington Tunnel No. 12
87 Lexington Tunnel No. 13
88 Lexington Tunnel No. 14
89 Lexington Tunnel No. 15
90 Lexington Tunnel No. 16
91 Lexington Tunnel No. 17
92 Lexington Tunnel No. 18
93 Lexington Tunnel No. 19
94 Lexington Tunnel No. 20
95 Lexington Tunnel No. 21
96 Major
97 Millie
98 MaudMarshall
99 McIntyre
100 McClosky
101 McKelvy
102 Matchless
103 Montezuma
104 Monte zuma No.2
105 N.&G.
106 N. &M.
107 Night Watch
108 Ontario
109 O. K.
110 Old Discovery
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No.
Lode s Mine s.

No.
Lode s Mine s•

III
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136

Old Hickory
Pelican
Phoenix
Primero
Protection
Pittsburg
Quarto
Quinto
Redeemer
Rider
Riverside
Star route
Smuggler
Silver Glance
Silver Glance No.2
Silver Glance No.3
S. M. G.
Snow Flake
Star
Stephanite
Smuggler
Selenide
SunUp
Song Bird
Silver Age
Silver

137
138
139
140
141
142
143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161

Lode Mining Claims

Shouldn't Wonder
Segunda
Septima
SunDown
Scotland
Sewickley
Stephens
Telegraph
Thompson
Tercero
Tyde
Teller
T. T.
Undecimo
Vestal
Vaile
Wonder
Wide Awake
Wheeler
William
Wilson
Wolcott
Wittle
Yellow Jacket
Ysabell

••.••.•.•••••• _I· •.•.••.•••••.•..•••••••..••• 161
Mining rights under Rico Townsite, about 640 acres, equals near-

ly . . . . . .. 64

Mining rights under Elliott Aztec and Columbia Mill Site, 160
acres, equals nearly......... . . . . . . . . . . . .. . 16

Mining rights under Homestake and Little Cora Cons. Placer 320
acres, equals nearly 32

Mining rights under tracts B. C. D., 30 arces •..••..••..•..•. 3

Total 276

Equal to over 200 full
of which have been patented.
Patent.

lode mining claims, practically all
Those remaining are entitled to U. S

TUNNEL AND TUNNEL SITES.-By virtue of U. S. Supreme Court decision
167 U. S. Rep., 113, they are entitled to locate extensive
territory.

1. Group Tunnel and Tunnel Site
2. Onomo Tunnel and Tunnel Site
3. Syndicate Tunnel and Tunnel Site
4. Futurity Tunnel and Tunnel Site

RICO REAL ESTATE .-Office and House Building, stable, Smelter
M1l1S, Assay office and over 100 town lots.
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PLANTS, MACHINERY AND EQUIPMENT.
100 ton Smelter, Machinery and Equipment
100 ton Concentrating Mill and Equipment
50 ton Zinc Mill Machinery and Equipment
Vestal Shaft and hoisting plant, machinery and equipment, ore,
bunk and boarding house.

Aspen Shaft and hoisting plant, machinery and equipment, ore,
bunk and boarding house.

Montezuma, shaft and hoisting plant, machinery and equipment,
ore, bunk and boarding house.

Jumbo shaft, and hoisting plant, machinery and equipment, ore,
bunk and boarding house.

Laura, shaft and hoisting plant, machinery and equipment, ore,
bunk and boarding house.

Atlantic Cable shaft and hoisting plant machine shop, equipment,
and ore house.

Black Hawk, shaft and hoisting plant, including Bleichert wire
rope tram.

Group tunnel site, plant, machinery, equipment, ore, and bunk
house.

Syndicate, tunnel site, plant, machinery equipment, ore,
bunk and boarding house.

Futurity, tunnel site, plant, machinery equipment, and ore house.

COAL LANDS
Developed coal lands containing steam and coking coal,

with coke ovens located on line of railroad, 320 acres, four
miles from mines.

MILL SITES
Containing an aggregate of about 180 acres mineralized

territory. viz:
1. The Aztec Mill Site
2. The Columbia Mill Site
3. The Elliott Mill Site
4. The Group Mill Site

WATER RIGHTS
1. The Deadwood Gulch Water Rights
2. The Union Ditch and Water Rights No. 1

,
3. The Union Ditch and Water Rights No. 2
4. Rico Smelting and Refining Company's Water Rights.
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