
COpy
.THE AMERICAN METAL CO., LIMITED

of New York
Suite 822 Foster Building
Denver, Colorado

Denver, February 25, 1920.

DOCTOR MINE,
Gunnison District. Colorado.

Mr. Keith has just returned from an inspection of the
Doctor Mine, and tells us that the property has been taken over
by the original owners, the Wick Mines Company, of Youngstown,
Ohio. They have made arrangements with the original operators
whereby they are to receive a royalty of $5.00 per ton on all
ores shipped, in addition tq the price paid them for their lease,
which was $40,000.00 cash; $20,000 going to Mr. Runtz and
$20,000 to Mr. Hoheisel'. Mr. Keith reports that the Doctor Mine
is fairly well worked out, althOUgh quite a tonnage~of low grade
ore is still in sight, and the larger part of the tonnage is now
coming from the adjoining properties. He estimates that there
is now in the entire two claims about 10,000 tons of ore in
sight and probable, and that the indications for a larger tonnage
are poor, although he thinks that there is a chance of opening
up other ore bodies by cutting through the lime. The grade of
shipments has decreased considerably, and the ore now being
shipped runs between 25% and 30% zinc. The Doctor Company are
receiving for 30% zinc about $27.00 on the present price of
spelter, and against this they have the following expense:

82erton
Mining ••••••••~ $8.00
Hauling ••••.••• 7.00
Freight •••••••• 4.00
Royalty •••••••• 5.00

$24.00
so that the operations at the present time are being carried on
on a very small margin. Mr. Keith is endeavoring to secure the
property on a leasing arrangement, and while he met with no
success on this trip, he thinks later that he may be able to
secure the lease.•

The contract which the Empire Zinc Company have for
the production of the Doctor Mine runs for eighteen months from
December 1, 19l~.

W. H. Cary
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