
MARKET AND MINING DIGEST 
I S S U E D  B Y  

M E M B E R S  L O S  A N G E L E S  S T O C K  E X C H A N G E  

587- 88 - 89 - 90 - 91 I. W. HELLMAN BUILDING 

LOS ANGELES, CALIFORNIA 

CABLE ADDRESS 
TECO, LOS ANGELES" 71 

SPECIALISTS IN 
WESTERN METAL MINING ISSUES 

BULLETIN NUMBER 14 

SHHP 

i 

Possibilities Witb a Wide Mstrgiim ©£ Safety 

THIS is the story not of the "discovery" 
but of the "making" of a gold mine— 

the story of perseverance, struggle and deter
mination—the story of a nine years' fight 
against adversity—a story through which 
runs a thread of real human interest and 
through which the wonderful faith of one 
man stands out so boldly that the material 
aspects of the mine's history are almost over
shadowed. 

Nine years ago, A. C. Werden, educated 
at the Colorado State School of Mines, 
arrived at Gold Road, Arizona, fresh from 
practical mining experiences in Utah and 
Mexico. He selected the Gold Road section 
of the Gold Road District, Arizona, primar
ily because he believed that the best place 
to look for gold was in a locality where it 
was known to exist, and secondarily, because 
the success of the Gold Road mine as a pro
ducer suggested the thought that other large 

bodies of gold ore might be found near by. 

Immediately upon reaching Gold Road, 
Mr. Werden lost no time in putting into 
execution his determination to scour that lit
tle then explored section for indications of 
gold. For weeks he explored the rugged 
country thereabout, examining ledges, for
mations and croppings. 

On one of his prospecting trips he was 
attracted to a group of claims lying immedi
ately to the north and east of the famous Gold 
Road mine, but situated in probably the most 
inaccessable section of the Gold Road Dis
trict. Here he found evidences of high-
grade ore near the surface, and later learned 
that a pocket of ore that carried about $100 
per ton gold had been opened up by a pros
pector who had been grubstaked by E. A. 
Shaw, a Gold Road merchant and then 
owner of the claims. 
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WERDEN GOES TO WORK 

7ERDEN liked the "looks" of the property 
™ * and a few pannings brought forth such flat

tering results that he decided to get in touch with 
Mr. Shaw at once. Shaw and Werden met, and 
that meeting resulted in an agreement whereby 
Werden was to be given a chance to work the 
property "on his honor." It is notable that E. A. 
Shaw and A. C. Werden have remained close 
friends through all the years that have followed 
and that both men still retain intact a large interest 
in the corporation which later came into control 
of the property. 

In the late summer of 1909, Werden went to 
work single-handed and opened up enough ore 
near the surface to convince him that the property 
had real possibilities through development at 
depth. His next step was to cast about for capital. 
He finally succeeded in interesting a group of local 
mining men of limited means in the Shaw claims, 
and with the small cash fund thus made available 
a few miners were put to work on the property. In 
a short time shipments of ore were being sent to 
the Gold Road mill, from which sufficient money 
was raised to defray the expense of organizing and 
incorporating what is now known as the GOLD 
ORE MINING COMPANY. 

Despite the costly haul over roads that were 
little better than desert trails, these shipments re
turned average gross values of $16 per ton and 
were deemed of sufficient importance by Mr. Wer
den to justify a trip East in search of capital with 
which to develop the property on a larger scale. 

Werden's Eastern trip resulted only in nominal 
success, but with a small working fund provided 
by a banker and a wholesale hardware merchant 
of Ft. Smith, Arkansas, he returned to the field, 
engaged a crew of men, and again went to work. 

FIRST SHAFT IS STARTED 

T 7S7ITH the crudest sort of equipment and un-
* * der conditions that were far from ideal, the 

first working shaft was started. The work was 
of the most laborious character and progress was 

slow, but a man like Werden thrives on impedi
ments, and the shaft was ultimately driven down to 
a depth of 200 feet. A drift was carried to the 
west approximately 240 feet, the westerly 160 feet 
being all in ore. 

At this period of development, Manager Werden 
again became pressed for funds, and it was decided 
to break down some of this ore for shipment to the 
Gold Road mill. Although the cost attached to 
this method of production was extravagantly high, 
a small stope of a few hundred tons returned the 
Gold Ore Company about $13 per ton gross. 

This showing stimulated the enthusiasm of the 
Eastern supporters and they again were induced 
to put up a little more capital upon Mr. Werden's 
recommendation that it would be advisable to sink 
a new shaft about 750 feet to the east of Shaft No. 
1, in order to cut to the east the two ore bodies 
cropping on the surface and another ore shoot that 
lay immediately to the west of the collar of the 
proposed Shaft No. 2. 

The reader should not for a moment gain the 
impression that these various steps in the develop
ment of the Gold Ore property followed each other 
after the manner of a corporation enjoying a cash 
reserve at all times available for the opening up of 
new ore bodies and facilities for economical pro
duction. The Gold Ore Company, through the 
medium of Manager Werden, had to fight through 
a veritable maze of time-consuming handicaps, and 
though this story is being told in a few thousand 
words, the period of operations spans a term of 
many years, each epoch representing rare personal 
sacrifice and privation. 

ORE BODY IS PROVEN 
rpHE sinking of Shaft No. 2 was next started, 

and in due time a level at a depth of 90 feet 
was established. A drift to the west on this level 
encountered what is now known as No. 2 ore shoot, 
from which a small amount of ore was stoped that 
returned gross values amounting to $10 per ton. 
The money received from these shipments, to
gether with a little additional backing from Eastern 
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stockholders, enabled Manager Werden to continue 
this shaft to a depth of 150 feet and run a drift 
westerly approximately 120 feet, where No. 3 ore 
shoot was cut, thus proving beyond question that 
something more than a "pocket" of ore existed in 
the Gold Ore mine. 

The ore body on the 350-foot level compares 
w i t h  t h e  n e w  w o r k i n g s  
o f  t h e  G o l d  R o a d  m i n e ,  |  
where it is reported fully | 
$1,000,000 in gold ore has been | 
blocked out since January 1, | 
1917. I 

stock. Opportunities to sell the mine were fre
quent at this time, but Werden, Shaw and the 
Ft. Smith stockholders turned a deaf ear to all 
overtures. Their faith in the property had been 
unswerving from the beginning; it remains so 
today. 

^IIIIIIIIHIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIlllllllllillllllllllllllllllllllilllllllllllllllllllllllllllllilllllllllllllllllllilllllllllllllllllllllllllllllll^ 
THE GOLD ORE MINE 

Adjoins the famous Gold Road [ 
Mine at Gold Road, Arizona. 

• • * • 
Now developed to a depth of over [ 

600 feet, with more than 2000 feet of | 

MINE EXCEEDS EX
PECTATIONS 
E have now arrived at 
the w 

After proving up the 350- | lateral work done on all levels. 
foot level the company again | 
found itself without funds, | 
and once more Manager Wer- | 
den journeyed East to get | 
more money. Almost simul- | 
taneously with his arrival in j 
t h e  E a s t ,  t h e  s e n s a t i o n a l  [  
United Eastern and Big Jim | 
strikes brought the neighbor- | 
i n g  Oa t m a n  D i s t r i c t  i n t o  |  
the limelight and the trek | 
o f  t h o u s a n d s  f o r  t h e  n e w  |  
g o l d  f i e l d  b e g a n .  M e n  |  
a n d  m o n e y  p o u r e d  i n t o  |  
Oatman in a deluge. The | 
great Oatman boom had ar- | 
rived. | 

Rather than advance more | 
cash, the Gold Ore directors | 
concluded that the time was 1 

year 1916. The 
| Gold Ore is a bigger mine 
[ than even its backers had an-
| ticipated. With money real-
| ized from the sale of stock 
| (the first treasury stock that 

* * * * 

Official production figures cover
ing 2300 tons treated at Gold Road 
mill show average gross values of | was ever sold to the public), 
$14.50 per ton. 

* * * $ 

Property consists of about 120 
acres, a large part of which remains 
unexplored. 

• * • • 
Ore reserves now in sight justify 

a stock price of 30c to 40c per share. 
% * * * 

Lease on U. S. Smelting, Refining 
& Mining Company's Gold Road 
mill arranged, where Gold Ore Com
pany plans to treat at least 100 tons 
of its own ore daily. Production 
should begin within four months. 

* * * * 
Company fully financed for the 

immediate prosecution of an aggres
sive development and production 
campaign. 

* # % $ 

Management reliable, experienced 
opportune for the placing of a | and such as must inspire the high-
small block of Gold Ore stock I es.t ?eSree of confidence in the 

I mine s future earnings and possi-
among investors. It was de- | bilities. 
cided to offer for sale 100,000 

| No. 2 shaft was driven down 
| to the 530-foot level. Here 
| the ore runs to a greater 
| width in all ore shoots, again 
| indicating that the mine's 
| greatest possibilities may be 
| expected at depth. A drift 
| was here run westerly through 
| No. 1 ore shoot and a 100-foot 
| raise cut vertically to further 
| explore the ore body at that 
| point. The findings of this 
| work were highly satisfactory. 
| Drifts were next driven east 
| to explore No. 2 and No. 3 ore 
| shoots. At a point 70 feet to 
| the east of No. 2 shaft, No. 2 
| ore shoot was encountered 
[ and the drift was continued on 
| eastward, passing through No. 

infiuiiiiiifiiiiiiHHiiiHumiqiiliiHiiiiiiiiiiiiitliM 3 ore body. After leaving No. 
shares of the stock at a price that would net the 
company 25 cents per share, but we understand 
that brokers found no difficulty in selling Gold 
Ore at prices ranging from 35 cents to 50 cents per 
share. The entire block of 10 0,000 shares was sold 
in record time and the brokers begged for more. 
The directors refused, however, to issue further 

3 ore shoot, this drift passed through about 75 feet 
of low grade ore, when pay ore was again entered 
that ran $28 to the ton across the entire face. This 
territory to the east of No. 1 shaft promises to pro
vide the most interesting developments of the early 
future, as it is thought probable that a little further 
drifting eastward may duplicate in magnitude and 
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1 
I values the new east ore body of the Gold Road 

mine, adjoining. 
The Oatman boom, after a number of months of 

feverish activity, gradually subsided and the mar
kets were adversely affected further by the inter
national unrest which ensued. Just at this time 
the Gold Ore Company found itself in another 
of its periodic states of financial exhaustion and 
Manager Werden again called for help. 

It is paradoxical that just at the time the mine 
was looking at its best from a standpoint of 
developed ore reserves, the company's difficulties 
became intensified by the closing down of the Gold 
Road mill and the refusal of the Eastern stock
holders to advance further funds for development 
or for the installation of its own mill. This 
left the Gold Ore Company without a single plant 
that could be utilized for the treatment of its ores 
and thereby removed its sole source of revenue 
other than by the sale of stock at prices not on 
a parity with the mine's intrinsic value. 

Without the dogged determination of a man 
like Werden, the Gold Ore mine doubtless would 
have been permitted to gravitate to a state of 
quiescence at this stage of the game. But Werden 
looked back over eight years of unflinching fidelity 
and saw a gold mine where once a mere prospect 
stood. Any one who ever knew A. C. Werden 
will tell you that there isn't a drop of quitter-blood 
in his veins. All the mills in the country could 
shut down and all the money be withdrawn from 
circulation, but Werden is the type of man who 
will fight for a principle, stick to a friend or live up 
to a belief regardless of the personal sacrifices 
entailed. 

PUTS IN HIS SAVINGS 

WITH immediate financial support withdrawn 
through the death of Mr. C. E. Speer, then 

president of the company, and with the only avail
able mill in the district inoperative, what could 
Werden now do? 

As manager of the company he had been draw
ing a nominal salary, from which he had been 
able by frugal habits to save a few thousand dol

lars. He went to a few pioneers of the camp with 
the following proposition: 

"The Gold Ore is a mine. I KNOW what we've 
got there. Come up and see for yourselves. I've 
saved a few thousand dollars and I want to sink a 
winze below the 530-foot level to open up a big 
body of ore that I'm convinced is there. My money 
won't go very far, but I'm willing to put it into this 
work along with yours. Are you with me?" 

The pioneers didn't need to be convinced that the 
Gold Ore was a mine, but they went up to the 
property with Werden, saw more than they had 
expected, and closed the deal. 

Down went the winze. Werden's opinion was 
right. From an average width of about 5 f eet on 
the 530-foot level the vein gradually widened out 
until it had attained a width of 12 f eet at a depth 
of 600 feet, or 70 feet below the 530 level. 

Not only did the ore body assume much greater 
dimensions at this increased depth, but the values 
proved correspondingly higher, assays showing this 
shoot to carry values of over $20 per ton in gold. 
Sinking in the winze was suspended when the last 
"development pot" ran out, with the bottom of this 
ore shoot not in sight and all geological indications 
pointing to its further widening at greater depth. 

N' 

GOLD ORE PRODUCTION 
O attempt has been made up to this point to 

give in detail the official production returns 
from the Gold Ore mine, nor the estimates of the 
tonnage and values now available for milling. The 
returns from surface pockets and shallow workings 
in the earlier days of the property, as previously 
related in this review, are of interest to prospective 
investors only insofar as they offer conclusive evi
dence of the extensive mineralization of the Gold 
Ore ground. Authoritative history of the Gold 
Road District plainly reveals the geology of this 
region and emphatically points out the fact that 
the extensive gold-bearing areas rarely are found 
above a depth of 400 to 500 feet. 

It will be noted that the most important known 
ore body in the Gold Ore mine is found at and 
below the 530-foot level, which, owing to the dip 

i 
I 

C 

1 
I 
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of the vein and the general formation of the coun
try, compares with a level at about 330 feet in the 
Gold Road mine. This would lead to the con
clusion that the Gold Ore shaft must be sunk fully 
200 feet deeper before the mine's most promising 
territory can be explored. 

Official figures, which 
have been confirmed 
through access to the 
books of the U. S. Smelt
ing, Refining & Mining 
Company, owners of the 
Gold Road Mines & Ex
ploration Company, 
show that approximate
ly 2300 tons of ore from 
the Gold Ore mine have 
been treated at the Gold 
Road mill at various 
times, for which the Gold 
Road mill settled with 
the Gold Ore Company 
on a basis of about $14.50 
per ton gross. 

A statement rendered 
by the Gold Road Mines 
Company for the month 
of June, 1916—its last 
month of operations— 
may be accepted for com
parative purposes as an 
average month and also 
as an indication of the 
probable value of the 
three bodies of ore which 
remain unbroken on the 
lower levels of the mine. 

This statement shows 

^IMIIIillillllll!lllllllllllllllllllllllllllllll!lllllllll!lllllllllllllll!llirilllll!llllll!l!lllllll!!llllllllllllllllllllll!llllll!llll!lllllllllllllllllllllllllllllllllllllllllll]lllll^ 

PRESIDENT WERDEN SAYS: I 

of 27 days average values of $14.50 per ton. 
It is interesting to know that one day's ship

ments, amounting to 26 tons, averaged $480 per 
ton. It is generally recognized that large com
panies allow a considerable margin of safety in 

handling custom ores, 
and it is therefore to be 
assumed that the Gold 
Ore returns would have 
been appreciably higher 
had the company been 
in position to treat its 
own ores. 

THE GOLD ROAD 
MINE 

TE3ECAUSE of its prox-
imity to the Gold 

Road mine and because 

| Gold Road, Ariz., | 
| September 25, 1917. | 
| H. E. Teter & Company, | 
| Los Angeles, Cal. | 
| Gentlemen: | 
| Since starting work on the Gold Ore mine | 
| nearly nine years ago, I have continually been | 
| in charge of the development work, the mine | 
| having been closed down only during periods | 
| when it was necessary to raise funds. | 
| We now have the Company amply financed j 
| to place the mine on a producing basis. The | 
| Gold Road 300-ton mill has been leased and is | 
| now available for production. | 
| I am more than ever convinced that the Gold J 
| Ore has the making of a big mine, and that the | 
j property has been barely scratched. My faith | its ultimate possibilities I today is stronger than at any time since start- | can be best reckoned af-
| mg work, mainly on account of recent devel- j 
| opment of the winze below the 530-foot level, j 
| We sank this winze on a 5-foot vein of ore | 
| which has widened to 12 feet of ore, and will | 
| average $20. This occurred in a depth of 115 j 
| feet, and naturally leads me to believe that we | 
| are on the top of the main ore body and that | 
| with further depth the Gold Ore should open | 
j up into a producer that will return large profits | 
| for a long time to come. | 
| At the present, I estimate the ore developed, j 
| including the winze ore body, to be about j 
| 30,000 tons, worth approximately $600,000. We | 
| now have twenty men working on the property | 
| and should be in shape to start production | 
| within a comparatively short time. g 
| I not only own every share of my original | 
| stock, but from time to time have bought up § 
| every share of floating stock that I have been | 
| in position to pay for. I believe that is the | 
| strongest recommendation I can give for the | 
| Gold Ore mine. | 
| Very truly Yours | 
I A. C. WERDEN. I 

ter reviewing the his
tory of this successful 
neighbor, we shall quote 
in part from U. S. Geo
logical Survey Bulletin 
No. 397, prepared by 
F. C. Schrader in 1909. 
Mr. Schrader says : 

"The Gold Road 
mine, the most impor
tant in the district, is 
situated at Gold Road, 
on the western rugged 
slope of the range 
about one mile below 
the crest, at an eleva
tion of about 2900 feet. 

that during that month 
588.55 tons of dry ore treated at the Gold Road 
mill returns $8883.89 gross. After deducting the 
milling charge of $4 per ton and a tailing loss of 
10 per cent there remained a net of $5641. 30. Thus 
it will be seen that this ore returned for a period 

?1llilll!llll!illlll!lllllllllll!llllllllllllllllllll!llll!lllllllilllllllllllllllllllllllllillll!llllllllllllllllllllllllllllllllllllllllll|||||||||!tlllllll!||||||||||||||||||||llllllilllll[r; From its croppings the 
Gold Road vein has long been known, but the 
discovery of mineral values and the locations 
which resulted in the mine were made by Joe 
Jeneres, a Mexican prospector, who was grub
staked to the amount of $13 by Henry Lovin, 
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of Kingman. The discovery is reported to 
have been accidental. Jeneres in searching for 
his burros, which had strayed from camp, hap
pened to pick up, near the present site of the 
Gold Road mine, a piece of quartz showing 
free gold, which led him to set up a monu
ment and stake the Gold Road claim. Jeneres 
and Lovin did their assessment work and, with 
developments confined to a shaft 15 feet deep 
on the Gold Road claim, bonded the property 
to Los Angeles men for $50,000. Later the 
property was sold to Joseph Burkhardt, who 
worked it for some time and then sold it to 
Posey, Bailey and McCormick for $275,000. 
Posey soon capitalized the property, enlisting 
the money of a French syndicate, which is cur
rently reported to have paid half a million dol
lars for one-fourth of t he stock. The property, 
now including 12 or more claims, is now 
owned by the Gold Road Mining & Explora
tion Company, and is reported to have paid 
dividends of 5 per cent, on a capitalization of 
$1,500,000. The company is incorporated 
under the laws of Arizona, with headquarters 
at Los Angeles and Paris. 

"The production of the Gold Road property, 
including the Billy Bryan claim, to the end 
of 190 7 is reported to be about $2,250,000, most 
of which was produced during 1905 and 1906. 
The production includes 110 tons of shipping 
ore, amounting to $110,000, derived mostly 
from the Billy Bryan claim. It was reported 
late in 1909 that there was in sight on the 
property 50,000 tons of ore averaging $12 a 
ton." 

Subsequent to the above report the Gold Road 
property passed into the hands of the U. S. Smelt
ing, Refining & Mining Company, for a reported 
consideration of $1,500,000, of which $1,250,000 was 
paid in one check. A general rehabilitation of the 
property took place under the new regime and 
development was extended to greater depth. A 
modern 300-ton cyanide mill is now numbered 
among the company's assets. The total produc

tion of the Gold Road mine to date is estimated at 
fully $5,000,000. The blocking out of new ore 
reserves in what is known as the new east ore body 
is now progressing satisfactorily, about $1,000,000 
having been placed in sight since the first of the 
present year, it is stated. The Gold Road mine is 
now opened up to a depth of about 1400 feet. 

TWO PROPERTIES ARE SIMILAR 
T N studying the history of the Gold Road mine 

it will be noted that after the property had been 
worked out at the points of discovery, after pro
ducing millions, recent exploration to the east re
sulted in the discovery of a virgin body of ore, the 
extent of which has not yet been determined, but 
which will probably develop into the bonanza 
workings of the mine. 

Lying on parallel ledges, the Gold Road and the 
Gold Ore properties present unusual opportunities 
for comparison. In formation, structure and values 
the two properties are practically identical, and 
their exploratory results have thus far been strik
ingly similar. The east drift on the 530-foot level 
of the Gold Ore mine has definitely proven the 
extension of the ore to the eastward, and it is in 
this direction that engineers believe the greatest 
speculative possibilities of the property lie. 

Manager Werden estimates the Gold Ore mine's 
present developed ore reserves above the 530-foot 
level at 30,000 tons of ore that will run from $15 
to $20 per ton. Ore body No. 1 is estimated by 
him to show $50,000 net; No. 2, $92,000 net, and 
No. 3, $100,000 net. Probable silver values amount
ing to $3 per ton are not included in this estimate. 

Elsewhere in this letter you will find Consulting 
Engineer Keating's opinion of the property and his 
estimate of the tonnage immediately available for 
milling: Although Mr. Keating's preliminary esti
mate is somewhat lower than that of Mr. Werden, 
Mr. Keating explains that he has not included in 
his survey all the developed ore shoots herein
before described. It is nevertheless remarkable 
that these two estimates of the tonnage available 
in No. 3 ore body show a discrepancy of o nly about 

Page Six 



MARKET AND MINING DIGEST 
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| Gold Road, Ariz., j 
| September 22, 1917. | 
| H. E. Teter & Company, J 
| Los Angeles, Cal. | 
| Gentlemen: | 

Herewith I beg to submit to you my conclusions as regards the GOLD ORE property, Gold Road, | 
Arizona. These conclusions are in the nature of a summary of a detailed report. This report will be 

H | delivered to you at a later date. | 
H | The Gold Ore mine has as its principal workings a main shaft sunk to a depth of 560 feet. Various 
If | levels have been run from the shaft, but the principal ones for present consideration are the 350-foot 
If | level and the 530-foot level, both driven in a general direction east and west along the strike of the 
H | vein. The greater part of these levels are not readily accessible for inspection, due in most instances 
J j to development work now under way, but there are open portions of the vein which compare very j 
I 1 favorably with the ore body described hereafter. An estimate of these ore bodies, although not pos

sible at this time, will be given in the detailed report. | 
As immediately available ore, there is a block of ground on the 530-foot level some 225 feet to the 

east of the main working shaft. There is in sight here ore averaging 5 fe et in width, 200 fee t in length, | 
and 200 feet in height. From this block there has been stoped and sent to the nearby Gold Road mill | 
custom runs amounting to 2300 tons, which returned a net value of $14.50 per ton . It is safe to assume | 
that these mill runs properly sample the ore, and therefore it can be estimated that there remains here | 
12,000 tons of profitable ore ready for breaking. The continuation of this shoot of ore downward is | 
proved by a winze to a depth of 125 feet below the 530 level. The winze shows the vein to be greater 
in width and higher in value than above. j 

For your present purposes, I am not giving proper consideration to the other shoots of ore in the | 
mine already exposed, but it is only because of the present conditions of the drifts which makes it 
impossible to properly sample them. There are unquestionably other blocks of ore which can be added | 
to the estimate of available ore. In addition, there are most favorable indications that profitable ore 
bodies will be found in the undeveloped territory to the east. | 

| The Gold Road mine, which lies almost immediately adjacent, may be used as a criterion of future 
j| | possibilities. The physical similarity is evident. At the Gold Road property the vein was developed to 
g, | a depth of over 1200 fe et, and ore was found to continue over a large extent of lateral territory. There 

is every reason to feel that the Gold Ore mine has future possibilities as regards the extent of ore bodies 
§ | laterally and with depth. | 
2! | Arrangements have been made to lease the Gold Road 300-ton milling plant and plans completed to j 
| transport the ore there. The mill is available for immediate use. J 

If properly prosecuted, development work covering a period of four months' time should put the 
Gold Ore mine on a profitable producing basis, and if development work is carried on during the period 1 
of p roduction, the property should not only give handsome returns for an immediate period, but have in 

1 store a very bright future of continued successful operations covering a long term. J 
| I have no hesitancy in recommending a favorable consideration of the Gold Ore property. | 
| Very truly yours, j 
| A. G. KEATING, 1 
| Mining Engineer. | 

siiiiiiiiiiiiiMiiiiiiiiimiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiMiiHiiiiimiiiiiiiiimiimimiiiiiiiiiiiiniiiiiimiiii^ 

SUMMARY 
3000 tons, indicating that Mr. Werden's conclu- T UST as the Gold Road mine was forced ulti-
sions covering the ore bodies not immediately mately to seek adequate capital in order that 
accessible to examination, but which will be sam- its ore might be mined profitably, so did the Gold 
pled as quickly as conditions permit, may be con- Ore Mining Company, after nine years of hand-to-
fidently expected to confirm his complete estimate mouth methods of operation, finally decide that its 
of the mine's developed reserves, which are given greatest opportunities would come with the enlist-
at 30,000 tons. ment of organized financial support. 
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With a strong cash fund now raised and avail
able for immediate use, the Gold Ore Company 
announces that arrangements have been completed 
for the leasing of the Gold Road mill pending such 
time as it may be deemed advisable to install a 
plant of its own. A serviceable road for the trans
portation of the ore from the mine to the mill is 
to be built at once. 

The Gold Road mill 
is strictly modern and 
has a rated capacity of 
300 tons per day. Con
sulting Engineer Keat
ing estimates that all 
m i n i n g ,  m i l l i n g  a n d  
overhead costs should 
not exceed $8 per ton. 
The company plans to 
treat not less than 100 
tons daily. 

All equipment neces
sary for present pur
poses is now on the 
property, and twenty 
men are actively en
gaged in carrying out 
the company's enlarged 
plan of operations. 

| STATISTICAL 
j Authorized Capitalization .$1,000,000 | 
| Shares Outstanding. 819,310 j 
| Par Value $1.00 | 
| Location Gold Road, Arizona | 
| Property About 120 Acres | 
| Product Gold | 
| Listed San Francisco Stock Exchange | 
| Listing to be Applied for Immediately 
| Los Angeles Stock Exchange | 
| Transfer Agents H. E. Teter & Company [ 
| Registrar Security Trust & Savings Bank | 
| Los Angeles | 

| MANAGEMENT 
| Officers | 
[ A. C. Werden President | 
| S. M. Warmbath Vice-President | 
| I. W. Werden Secretary | 
| A. F. Pollock Treasurer | 
| Directors | 
| E. A. Shaw S. M. Warmbath 

A. C. Werden I. W. Werden 
| A. F. Pollock | 
| A. G. Kea ting Consulting Engineer J 

Ore stock that ever came into their possession. 
We seriously doubt whether there exists in 

America another mining corporation of similar age 
that can show a group of stockholders of such 
unflinching faith as has been demonstrated by 
these men. 

Mr. Werden is to continue as manager of the 
mine, with Mr. A. G. 
Keating acting in the 
capacity of consulting 
engineer. As superin
tendent and engineer 
for the Big Jim Gold 
Mining Company, Mr. 
Keating hung up a rec
ord that stands out to
day as one of the big 
achievements in Ari
zona mining, and his 
services to the Gold 
Ore Company should 
prove of great value. 

With many world-
famous gold mines pay
ing millions in divi
dends on less than $4 
ore, the Gold Ore mine 
is so permeated with 

Briefly, the Gold Ore Company finds itself, for 
the first time in its history, in possession of ready 
cash, developed ore reserves and facilities for the 
treatment of its ores. 

In summing up the various features pertaining 
to the Gold Ore Mining Company, it is noteworthy 
that A. C. Werden, B. A. Shaw and the Ft. Smith 
stockholders own, to this day, every share of Gold 

profit possibilities that we can foresee no obstacle 
that can now prevent the early realization by this 
company of a spectacular success. 

At its present low market, Gold Ore stock is 
fraught with extraordinary speculative possibili
ties; and with full confidence in the visible and 
potential assets of this property, we unqualifiedly 
recommend its immediate purchase "at the market." 
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| RATES OF COMMISSION. LOS ANGELES STOCK EXCHANGE | 

1 Commissions—Stocks of par value of $100.00: Selling up to and including $59,875 per share, $2.50 for 100 shares; |j 
selling at $60 up to and including $89,875, $3.75 per 10 shares; selling at $90 up to and including $124,875, $5.00 per 10 shares; |f 
selling at $125.00 up, TA o f 1 per cent on money involved. Stocks of par value of $10.00: Same ratio of commission as of 

M $100.00 par. Stocks of par value of $1.00 or less: Selling at 15c and under, $1.50 per M shares; selling over 15c per share, j| 
§j 1 per cent of money involved. Minimum commission, $1.50. Customer to pay transfer fee when necessary to have stock §§ 
H transferred. ! 
§ Board lots are as follows: $100 par, 10 shares; $10 par, 100 shares; $5 par, 100 shares; $1.00 par, 1000 shares. 
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While we do not guarantee the correctness of the information contained in this publication, we consider it accurate, as 
it has been received from sources believed by us to be reliable. 




